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THE STATE OF THE MONEY MARKET. 

We may perhaps be more apprehensive than is reasonable, 
but at the same time we cannot but regard the present state 
of the money market with much anxiety. The state of the 
Bank of England, as shown in the return, is obviously and 

|| ®dmittedly unsatisfactory. The reserve in the banking 
¢ ent is very low, and the bullion in both departments 
is but little increased, and is considerably below the normal 
15,000,000/ at which we wish to see it. The rate of discount 
has been at 10 per cent, since the beginning of May, and yet 
the state of the Bank is as unsatisfactory as we have described. 
Trade is suffering deeply and acutely under the influence of 
the prolonged high rate of discount. Are we to look for 
its continuance much longer, or are we not to look for it # 

|| __ There are connected together in this inquiry two questions 


' ® very different nature. First a domestic, and second a 
oreign question, and the considerations applicable to the one 





are by no means in either case to be extended to the other. 
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First, as to the domestic question, there is nodoubt that ever 
since the failure of Overend, Gurney, and Oo., the public hold 
a clear 3,000,000/ of Bank of England notes in excess of the 
usual number. By referring to the table in our City article it 
will be found that the circulation (including the post bills) was 
at the corresponding dates— 


£ 
Dik, cic cceteeseccncctntsapeginthembasdoed 22,340,809 
NIE oi sods siianneoisinidcsceniiheocaveccaamanenne eel 22,489,710 
ee 23,208,757 
LUNE ssccdatnsanenatacanetehihienss cendcesantencdenaeeae 26,236,388 


showing the great augmentation which domestic discredit has 
this year made. And the reserve in the banking department 
is, of course, 3,000,000/ the worse. That sum is gone out to 
the public, and if it had been at home the reserve would 
have been 6,273,000/, instead of 3,273,000/. Last year the 
reserve was 6,461,000/, and the rate of interest was 4 per 
cent. 

This is the exact state of things which Mr Gladstone’s 
letter was meant to meet. The subsidiary circulations have 
been vastly reduced in amount and in efficiency. 

The country circulation has been lessened, partly in conse- 
quence of the panic and partly in consequence of the usual 
changes at this season of the year. 

The credit currency of the country is toa much greater 
degree impeded. Owing to the discredit which exists, a great 
many Bank notes are kept in the country, and will be so until 
confidence is restored. The issue of more Bank notes autho- 
rised by the late Government was essentially an issue of | 
substitution to supply the place of a cheque currency largely 
impeded, and a country circulation somewhat reduced. 

But it is obvious that a mere change of one sort of paper 
credit for another ought to make no difference in the rate of 
interest of money, If it were necessary for the Bank to issue 
permanently 3,000,000/ more, the issue on securities should be 
changed to 18,000,000/, instead of 15,000,000/. The latter 
amount was fixed as the practical minimum, and if the mini- 
mum changes, the limits must change too. Mr Watkin 
acutely observed that in 1857, 2,000,000/ had been carried 
to the account of the banking department, and wished 
that such had been the case now. The Bank, as we un- 
derstand, followed the precedent of 1847, when the Act 
of 1844 was not violated; in 1857, nothing was carried to 
the banking department till it was necessary to break 
the Act; and asamatter of precedent and usage the Bank 
of England is justified in the course it has now pursued, but 
at the same time, asfar as principle goes, the letter of licence 
means to authorise an extension of note issue by the Bank of 
England equivalent to the destruction of auxiliary circulations ; 
and such a substitution ought not to cause a 10 per cent. rate in 
the money market. If it be only one sort of credit replacing 
another, we ought to be able soon to manage it without diffi- 
culty and at reasonable cost. 

But the grave difficulty is the foreign diseredit, which we 
are now for the first time to a similar extent experiencing, 
The failure of Overend and Oo., the suspension of Peel’s 
Act, and the long continuance of 10 per cent., have pro- 
duced a distrust of English bills on the continent, and 
any one who has a debt to receive in England now asks 
for money, not for bills, He will not, as a rule, 
take bills, except those of three or four first-rate 
houses, and the usual bill currency of the world is suspended 
to a corresponding extent. As we have before explained, 
we believe that if the Bank of England had reduced their rate 
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to 8 per cent. six weeks or two months since, this discredit 
would never have happened. The continental creditors of 
England would then have been in comparison confiding and 
hopeful. But, unfortunately, this opportunity was missed, 
the discredit was excited, and we have now to deal with the 
result. 

We own we should be bold enough still to recommend a 
reduction of the rate of discount, and a reduction at once. 


Of course such matters can be but matter of opinion; | 


but we believe that even still such a step would stop the 
foreign demand upon us for money. But if that 
step be not taken now, probably it will not be taken for 
some weeks. The Bank accounts, while the rate is what it 
is, are not likely to improve much; indeed they may get 
worse, as there is always a demand for gold for harvest and 
even for travelling purposes in the autumn. And if the pre- 
sent state of affairs is not broken now, it may not be broken 
for weeks to come. We quite admit that the reduction of 
the rate of discount might not now have all the good effects 
it would have had some weeks since. It is the nature of such 
remedies to gain by promptitude and to lose by delay ; and it 
is easily lost, and very slowly regained. We think still that 
the Bank might venture on the bold experiment of reducing 
the rate, though we admit it requires much more courage 
than when it was first suggested, and when the Bank re- 
jected it. 

But whatever we recommend, we do not now expect that 
so long as the Bank accounts continue as they are at present, 
that the Bank directors will adopt what we admit to be an 
experimental, but believe would be a wise, policy. And if 
they do not, we must pay 10 per cent. for a considerable time 
to come. 


THE PROPOSED INQUIRY INTO OUR BANKING 
LAWS, 

Mr. Warkrn brought his motion for inquiry before the House 
of Commons in a very clear and practical speech, and proved 
what we think hardly needed proof, that an inquiry into the 
subject was in accordance with long-observed precedent, was 
only the policy of 1840, of 1848, and 1858, and that had 
there been no precedent on the subject, it would have been 
plainly necessary. Brevity on this subject is a condition of 
readibility, and we will set down in the most concise possible 
| terms the reasons for inquiry. 


1. It was admitted by Sir Stafford Northcote that. there | 
Can there be a more proper | 


was a “run upon England.” 
subject for investigation than the events which have produced 
‘“‘ran upon England?” We aré a smail military power, a 
small geographical power, but we are a great credit power ; 
and whatever touches the confidence in us, injurés the charac- 

teristic which is most peculiar to us, and in which our especial 
| strength most resides. 

2. It was urged, too, by Mr Watkin, with great force, that 
the late Foreign Secretary had been obliged to issue a letter to 
explain to foreign nations an Act of Parliament, and so to 
induce them to continue the credit which their misconception 
| of that Act was inducing them to refuse; and surely such an 
Act of Parliament and such a letter are anomalies in English 
history. We have never before written a circular to foreign 
Governments, to say we deserved credit from their subjects. 
| We have never before had an Act of Parliament which puzzled 
and frightened continental nations; surely, we cannot doubt 
| that we ought to inquire whether such a law be necessary, and 
whether such a mendicant letier be expedient. 

3. It is not only the present panic, as we have explained 
| before, that ought to be investigated, but the inchoate panic 
| of 1864. If any one wants fully to comprehend the nature of 
our currency laws, and their good and evil, he ought to study 


ne 


the Bank of England to raise the rate of interest to meet a 
| foreign drain of bullion, caused by a demand on us for bullion, 
originating in mercantile causes, and how completely, in 1866, 
this law has erred in guiding the Bank directors to maintain a 
specific evil we had to provide against was foreign discredit. | 
4. The whole mode in which Sir R. Peel’s Act is dealt 
| with in times of panic is worthy of inquiry, if anything can | 
| be, either because of its curiosity or because of its importance. 
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| latter sort. 


| 1865, is now forgotten. 
| tions but bad memories, and six months hence it will be 


| posed of those who knew anything of the subject, it would be 


the contrast between the vear 1864 andthe year 1866. Hewould | 
then see how admirably the Act of 1844 worked, in compelling | 


| THE RESULT OF THE JAMAICA DEBATES IN BOTH |} 


rate of interest which terrified foreign nations, when the | 





[Aug. 4, 1866, 


not, or whether the Bank of England ought or ought not to 
be guided by it. When the Habeas Corpus is believed to be 
dangerous, its operation is definitely and specifically gus. 
pended ; but here we have only a letter from an extingt 
Government, saying that if the Bank directors have to break 
the law, that extinct Government will propose a bill of jp. 
demnity. For three months we have been living in the 
worst of all states, that of contemplated illegality. We hays 
not had the assured protection of the law; we have been far |} 
too near the breach of it for that ; nor have we had the com 
rative comfort of licensed iniquity. We have been trembling 
on the verge, and we do not know whether the policy of the 
Bank is such as the Act of 1844 would dictate, or whether 
such as the letter of abrogation would dictate. 

5. It is to be inquired whether a law that is to be broken 
is a good law. Either probably a clause permitting of ex. 
ceptional infraction should be inserted in it, or the limit 
which causes the difficulty should be struck out altogether, 
Men of business are now balancing the rival excellencies and 
inconveniences of these causes. With the present law no 
one is content. 

6. It would be a sufficient matter in itself for an inquiry 
whether a letter of banking license ought or ought not to} 
limit in figures the rate of interest for subsequent advances, |} 
There is the great inconvenience that when the Act is not 
broken the public do not know, and the Bank can harily }} 
know whether the Bank is acting upon it or not. A rate of 
discount is prescribed for a permission to break the law; it 
should be investigated whether it would not be in certain 
times proper to retain the license, and yet get rid of the con- 
dition—to break the Act of 1844, and yet charge a changing |} 
rate of interest. 

7. There is the whole subject of Scotch, Irish, and pro-|} 
vincial note issue waiting for inquiry, and only too abundant 
in difficulties needing investigation. 

We could too set down other points, but these seven are |} 
quite enough to justify an inquiry. And the question comes, |} 
who are to be the inquirers ? Mr Watkin proposes a commis- 
sion; the Government suggest a committee of the House of 
Commons. And under ordinary circumstances we should pre- 
fer the suggestion of the Government. A good commitee of 
the House of Commons, of which the chairman is able and 
active, of which the members are eager and discordant, of which 
several members are ready to collect and pre-examine wit- |} 
nesses, is the best inquisitive body yet known. Probably itis 
the best which hasfever existed. But on the other hand, a listless 
committee, where no one cares, where the chairman has 
nothing to prove, where an air of mere form pervades the 
whole, where everybody knows no action is impending, where 
no one is stimulated by certain public interest, or supported by 
a large and an active popular opinion, is about as bad a body 
of investigators as-can be imagined. 

But we fear in this case a currency committee will be of the 
It will not meet till March or February, 1867, 
when July, 1866, will be as much forgotten as December, |} 
Men of business have keen sensa- 


impossible to revive what is now on every one’s lips. | 
Royal Commission is liable to many objections, especially 7 


one which Mr Gladstone forcibly stated—that if it were com- 


composed of partisans ; and if of those who knew nothing, it 
would have no weight. Still, a commission capable of fair 
investigation, if not of unerring or conclusive judgment, could 
easily be appointed, and it could meet immediately and investi- 
gate at once. 

We have something to say on the course of the debate, but 
we reserve it till it is ended, and it is proceeding as we write. |} 
In some form or other we hope and believe that the imme- 
diate impression of the crisis of 1866 on the commercial 
community will be preserved for future instruction. 


HOUSES OF PARLIAMENT. 
Tue end of the Jamaica affair in the Commons on Tuesday 
was by no means a satisfactory one, no speaker being clearly 
in the right except the member for Bradford, Mr Mill, for } 
example, went much too far, asking for a State prosecution. 


| State prosecutions, besides being dreadfully cumbrous in pro- 


cedure, are open in cases like that of Mr Eyre to two very |} 
. — - € 


| 

j 

{ 
“ 


It is very hard to say now whether that Act is in being o 
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js considered by one side a murdvrer, and by the other a 
martyr. The decision gives only partial satisfaction, and the 
law is itself discredited in the eyes of the people. Again, 
every Government feels by instinct a slight bias towards 
authority—a bias which, in a free State, is apt to be unusually 
strong, because of the proved difficulty of supporting subordi- 
nate agents against a popular cry. There is no doubt that 
even in an extreme case like that of Jamaica, a State pro- 
gecution of Mr Eyre would have been felt throughout the 
tropical colonies and the Indian Presidencies as a warning that 
Governors must not act sternly, on penalty of disavowal. 
No Minister likes to create that impression, and the prose- 
cution would therefore be so languid as to excite in the public 
mind a suspicion of its honesty. All that Government can in 
ordinary cases expediently do, is to remove every obstacle in 
the way of the private suitor, send home necessary witnesses, 
and abstain from defending acts which it has condemned. 
On the other hand, Mr Adderley went still further across the 
line in the other direction. He accepted as his basis of argu- 
ment the report of the Cummissioners, which was right, and 
then threw it over whenever it seemed inimical to Mr Eyre. 
He ventured to assert thi&t the Commissioners were satisfied 
of the guilt and complicity of Mr Gordon, repeating his state- 
ment again and again, until he compelled Mr Russell Gurney 
to rise and inform the House that the Under-Secretary for 
the Colonies had misrepresented the report. The Commis- 
sioners, of whom he was one, thought the evidence inconclu- 
sive, and Gordon’s guilt at the utmost only sedition, which 
did not warrant the sentence passed, and, “ unfortunately,” 
executed. Mr Adderley was further to blame in calling that 
execution “ practical justice,” implying, as the sentence was 
‘sure to be interpreted outside, that the just punishment of 
, agitation was death, and most of all to blame for asserting 
that nothing done under martial law could be illegal. Rape, 
| under martial law, would clearly be illegal, and so would any 
act not indispensable either to the suppression of resist- 
ance, the due execution of the orders of the general in com- 
mand, or the punishment of offences, which, if committed by 
a soldier, would be punishable. In making such a statement, 
Mr Adderley was no doubt sincere, but the effect of such a 
speech is to make it appear that Government, in proclaiming 
martial law, means to abrogate all law whatever, and thus to 
tempt all officers entrusted with this exceptional power to 
misuse it without fear of any future responsibility. 


Mr Buxton steered a middle course, and stated his case 
with remarkable cogency ; but he asked for too much. An 
amnesty is usually granted after a rebellion, but an amnesty 
is not a gaol delivery, and he asked for a gaol delivery to 
release everybody concerned in the outbreak, whether guilty 
ornot. The rebels, no doubt, were treated both cruelly and 
unjustly, but that is no reason why a man who has taken 
advantage of an emeute to steal a watch should be let off asa 
political offender. His third resolution, again, meant either 
that Mr Eyre should be punished, or it meant nothing, and 
was sure to be met by the argument that the case was about 
to be brought wvefore the ordinary tribunals. The second, 
demanding compensation, is just, and ought to have been 
conceded, for if the revenue of the island is inadequate the 
Government must still possess lands which would have been 
very gladly accepted. To pay damages out of the Oonsoli- 
dated Fund would not, we think, be fair. Mr Eyre, 
no doubt, was the agent of the Crown, but the negroes were 
the victims of the island caste feeling, not of any act or 

jj) Omission on the part of British tax-payers. And lastly, the 
first resolution was not severe enough. It ought to have de- 
clared Mr Eyre disqualified for life for her Majesty’s 
service. Merely to “deplore” “unnecessary executions,” 
“barbarous floggings,” and “wantonly cruel” burnings 
is child’s play. Mr Oardwell, of course, made no sug- 
gestion other than he had already carried out, and Mr 
Forster alone shadowed out the course which it would have 
become the House to take. The drift of his speech, which 
was a little hampered, apparently, by his official posi- 
tion, was to show that a great offence had been 
committed which the House ought to condemn severely, that 
compensation was due and should be granted, and that mar- 
tial law as worked in the colonies required investigation, Mr 
Eyre having been almost compelled to proclaim it, and to 
keep it in existence for a needlessly lengthened period. Asa 
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result the House, which was perceptibly on. the side of au- 
thority, being influenced we suspect a good deal by its own 
recent experience of mob law, accepted only the first resolu- 
tion, which signifies simply that it does not approve “ un- 
“ necessary frequency” of executions without trial, “ bar- 
“ barous” floggings of innocent persons, and ‘wantonly 
“ cruel” devastation of villages, an opinion most Englishmen 
would have attributed to the House without the formality of 
a resolution. 

The debate in the Lords on Thursday on the same subject 
was much more satisfactory. Lord Carnarvon did not promise 
to do very much more than Mr Adderley did, but he spoke 
with great ability and adopted an entirely different tone. 
He considered Mr Eyre, for example, indefensible, upon 
the ground of want of judgment; had arranged’ for 
court-martials on the officers implicated before officers un- 
connected with the regiments serving in the island ; had 
ordered Sir John Peter Grant to inquire minutely into the 
conduct of the civilians condemmed by the report ; intended 
to exert the prerogative in favour of many of the prisoners 
confined, and admitted that Mr Gordon had been unjustly 
put to death. Above all he declared that in his judgment 
any colonist suffering from injustice, whatever may be his class, 
his condition, or his colour, has a right to redress at the 
hands of the Colonial Minister, and promised to revise the 
entire system of martial law in the colonies, the work of all 
others most required. His speech leaves the impression of 
a cool, serene judgment, of a mind inclined towards authority, 
but utterly averse from injustice, oppressive rigour, or con- 
cessions to the feeling of caste. It will decidedly raise Lord 
Carnarvon in the opinion of the immense class of moderate 
men who, knowing that it is sometimes necessary for a Go- 
vernment to kill people, still abhor the killing of those who 
have ceased from resistance. 





INDIAN RAILWAYS. 


Some of the vices of our railway system in England are 
naturally bequeathed to our Indian dependencies. Indian 
railways have cost more, and jvery much more, than they 
ought to have cost. The period occupied in construction 
has been most unnecessarily protracted ; and now that the 
Indian system of railways, as at first projected, is nearly 
completed, it is not exactly what India wants. So far as the 
general scheme is concerned—the outline of arterial lines of 
railway—the plan is, however, clearly far more coherent and 
useful in proportion to the outlay than in England. The 
object was to connect in a vast territory the great centres of 
commerce; to open up communication with, and thereby to 
utilise and render productive, an interior teeming with 
the means of wealth, but lying comparatively destitute 
for want of a method of intercourse; and to facilitate the 
government of the country by rapid communication and the 
easy transit of troops. The direct railways now on the 
verge of completion between Calcutta and Delhi, between 
Calcutta and Bombay, and between Bombay and Madras, 
supply these wants partly so far as they go; and it must be 
conceded that the original design of these Indian railways is 
far better than anything in the mother country. But the 
lines of railway are for the most part single, and cannot even 
now carry the traffic creeping upon them. The traffic itself 
is clearly only in its infancy, but has already attained 
proportions which indicate that it may be almost anything, and 
certainly much greater than contemplated in the original 
design; and it is manifest that whether by increasing 
the means of transit on the existing lines, or by making new 
routes, much more must be done. A tenth part of our Indian 
railway system is, perhaps, only now constructed, and there is 
yet a vast career of usefulness in prospect for this special class 
of enterprise. The method of legislation, although unneces- 
sarily costly, is superior to our own, and India has more for 
her money than England, although not enough. It is not too 
late for the hope that past errors in the legislation for, and 
construction of, Indian railways may be corrected, and that 
India may even now be as well governed and as wealthy as a 
strictly economical system of railways can renderit. The 
guarantee of the State to Indian railways possesses at least 
this merit, that the State looks after itself, and forbids the 
waste of capital squandered in this country in useless and 
competing lines, and forbids also that ruinous system of Par- 
liamentary bungling and indifference which in England has 
given us bad railways at an exorbitant cost. Still, in India, 


Sse nnn SS 


SS a er ONSEIS TT, 





— 


ae ee 





908 


State interference has involved the delay and cost which belong 
to all business undertaken by the Government. Mr Seeley has 


shown us that a ship ora boat cannot be built by Government 


excepting at two or three times its value, and Mr Brassey or 
Sir Moreton Peto could show, probably, that under contracts 

| judiciously made, Indian railways might be constructed for 
| half the existing cost, and in a fouoth part of the time. 


Mr Danvers, in his eighth annual report, recently issued, | 
| shows that the system of guaranteed Indian railways com- | 


' prises in all a length of 5,000 miles, of which about two- 
| thirds have been finished. The track is for the most part 
| single, but it is now clear that this must be doubled, and 
| perhaps more than doubled, throughout much of the 5,000 

miles ; but at present the estimates of cost for the double line 

are confined to one-third only of the entire distance, and with 

that provision the minimum estimate for the 5,000 miles is 81 

millions sterling, or something more than 16,000/ per mile. It 
| is clear that, with nothing to pay for land, no Parliamentary 
| expenses, and a track for the most part single, this cost per 

| mile is extreme, and that under proper management the work 
| might have been done for half the money ; but these are the 
| facts as they exist, and it is manifest now that when the 
| 5,000 miles are doubled and rendered thoroughly efficient, the 

| cost will be much more than 81 millions, or 16,000/ per mile. 
| Of the 81 millions, nearly 61 millions were raised and expended 
on the 1st May last, and there remains, therefore, still to be 
raised 20 millions to complete the system of 5,000 miles with 
only one-taird part of double line. 


But if Indian railways have been constructed lazily and at 
an extreme cost, India has, too, been slow in appreciating the 
uses and the progress which belong to them, and at the out- 
set, and indeed for many years, the profits of Indian railways 
were so small that they seemed almost prohibitory of a 
| thoroughly efficient system. The revenues of India might 
be pledged for the interest on the cost of 5,000 miles 
of railway, but the loss seemed so enormous that any 
extension of the system on such conditions looked almost im- 
possible, even with or without the guarantee of the State. 
But suddenly the aspect of the whole question has changed, 
and it is now quite within the range of probability that 
Indian railways may rank among the most remunerative in 
the universe, even at a cost of 16,000/ per mile, or much 
more. The real interest of Mr. Danvers’ report consists in 
the description of this sudden change in Indian railway 
finance from insolvency to comparative wealth, and a right 
understanding of the question can only belong to a steady 
') examination of his es. The gross receipts during the 

year ended June, 1865, were 3,122,480/, as compared with 
| 2,308,288/ in the preceding year, that is, from 1864 to 1865 
| the gross revenue of these Indian railways increased more 

than 35 per cent. The net profits of the year ended June 30, 

1864, were 840,704/, and in the following year 1,341,550, 

which is an increase of nearly 60 per cent.; and this rate of 

increase in net profit by contrast with gross revenue, com- 
pletely accords with our experience of railway business in this 
country and elsewhere. The number of miles worked in the 
first year and the second did not vary materially, and the cost 
of working was, therefore, not enhanced relatively to the 
receipt. A mile of railway costs no more for maintenance, or 
very little more, with 5,000 passengers per day passing over 
it than with 100, and thus with the sudden growth of traffic 
the profit of Indian railways increases more rapidly than the 
business transacted or the freights conveyed. The result is, 
|| that in some instances the net profits now realised in one case 
(the Great Indian Peninsula) relieve the Government from all 
obligation on account of its guarantee, and on others the 
increase of net profit is so rapid that a like result may be 
expected almost immediately. 

These are great facts. How far they may be due to the 
stimulated production of cotton remains to be seen; but 
we can have little doubt that the traftic' of Indian railways is far 





deeper in its source than the mere incident of an American | 


war and the attendant cotton famine in Manchester. Indian 
railways are destined to supply the wants and to make 
the wealth of a population fivefold greater than in Great 
Britain and Ireland, and yet Great Britain and Ireland pos- 
sesses nearly thirteen thousand miles of double railway, while 
India at present contemplates no more than five thousand 
The inference is manifest that 


miles of almost single line. 
India will have more railways; and theincreasing gains of the 
few Indian railways existing point to the conclusion that 
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:India can support many more railways than exist in fact, or 
are in immediate contemplation. In proportion as India finds 
profits for her railways, the development of the system will be 
accelerated, and progress stimulated ; and the one broad deduce. 
tion from the report of Mr Danvers is that these great results 
are about to be accomplished. 


THE PROCEEDS OF THE ATLANTIO CABLE. 
Now that the Atlantic cable is laid, and large receipts wil] 
certainly accrue from it, the question arises as to the order of 
their distribution, and the proportions which will belong to 
the various claimants. The degree of priority and the limits 
of each may, we believe, be thus described :— 

Ist. Interest on debentures, about 5,000/ a year. 

2nd. First Preference, 1866, or Anglo-American Telegraph 
Company, 125,000/ a year. Capital, 600,000/, in 107 shares, 

3rd. Second Preference. Atlantic Telegraph stock of 1865, 
72,000] a year. This gives 8 per cent. on 600,000J, raised 
last year in 5/ shores, and 4 per cent. on the original stock 
raised before 1865. 

4th. The surplas, after this distribution of profits, amount- 
ing to 202,000 a year, to bedivided equally between the 
Anglo-American and the original Atlantic Telegraph Com- 
panies. 

Whether the profits, after payment of all expenses, will be 
more or less than 202,000/ a year, remains to be seen, and 
upon this point at present no opinion can be formed. 





BOARD OF TRADE RETURNS. 
During the first six months of the present and two previous 
years, the declared value of the exports of British and Irish 
produce and manufactures was :— 


£ 
78,047,586 
74,128, 633 
92,857,830 


£ 
13,978,526 
13,227,062 
14,630,120 


The computed real value of the principal articles imported 
in the jive months was as under :-— 


£ 
77,111,991 
59,933,184 
92,029,657 


The annexed return shows the increase and decrease in the 
real value of the principal articles imported in the first 
five months of the current year, compared withthe corre- 
sponding period in a —_ 

865. Decrease. 


1866, 
& & 
161,590 


Inerease. 
Articles. £ 

991,282 . eee 

2,897,495 ooo 

58,342 ... ooo 

319789 che! a 
94,293 eco 
1,032,189 ... 
1,114,319 .. 
21,214,865 ... 


128,971 ... 
173,703... 


Indian corn or maize. 
Woheatmeal and floar. 
Cotton, raw 

Cotton manufactures not 


* 38/397,752 ... 


we 444,049 oy 
876,049... 
140,415... 
40,269... 


1,538 
loe0s 2 
49,861 <.. 
454,458 |. 
159,571 :.. 
153,821 |. 
8,040 :.. 


Metals—Copper 
Provisions 
Rice 
Seeds—Fiax and linseed.. 
28,827 ... 
os 820,306 ... 
Silk or ostin ribbons ... 117,613... 
Velvet or plush . 5 40,0380. 
oo 226,747 ... 
Sugar—_U nrefined 2 ooo 2 os «1, 008,508... 
Refined & sugar candy 37, . 430 ... on oon 
coppeneqoonsonssocooneee ° 138,613... 
ove 351,280 ... 


44,134... 


aa sawn or split .. 
Diem e ove one 
101,955 ... 
569,327 .. 
1,248,181 ... 
100,693... 


Wine 
Woo! 
Woollen manufactures .. 











a 





a a 
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most important articles of export in the first six months of 
the current year, compared with the corresponding period in 
1865 :— 













1865. 1866. Increase. Decrease. 
£ £ £ £ 
Alkali 514,408 ... 760,468 ... 246,060 ... one 
Apparel, 1,171,168 ... 1,847,087 ... 176,869 ... on 
Arms (small fire 186,446 ... 188,495... 2,049 ... ose 
Beer and ale 1,210,156 ... 1,159,530 ... a .- 50,626 
Bosse 2,054,423 ... 2,416,181 ... 861,758 ... eee 
3,959,241 ... 6,680,747 - 2,721,506 ... or) 
Manufacture 814,399 ... 28,928,988 ... $114,589 ... shes 
read 313,'71 ... 514,920 ... 201,751 ... ° 
teeewee and poreelain «+ 680,112 ... 805,954 ... 125,842 ... ° 
Haberdashery and milinery ... 2,133,277 ... 2,803,346 ... 670,069 ... 
Hardware and cutlery..........-. 1,988,880 ... 2,131,120 ... 142,740 ... eco 
Lasher, wrought, boots ana 
746,394 ... 494,127 .., ove eve 252,267 
1,069,331 ... 1,164,802 .., 95,471... ote 
3,740,438 ... 4,592,011 ... 851,573 ose one 
278,723 ... 285,918 ... 7,195  .00 see 
990,671 ... 661,907 ... ove ee 828,764 
Other sorts... 1,602,082 ... 1,887,489 ... oes ee 214,593 
Metale—Iron—pig & puddied.. ‘697,893 ;.. ‘717/675 ... 19,782 <.. 7 
Bar, &c. .. 973,547 ... 1,187,254 ... 213,707 ws ° 
Railroad .. 1,485,424 ... 2,119,853 ... 633,929 ... ose 
Castings ......- 336,797 ... 393,823 ... 59,026... ose 
Hoop, sheet, &c.. 663,388 ... 925,285 ... 261,897 ... * 
Wrought........+ 1,130,000 ... 1,854,844 ... 224,844 .., ove 
Steel, unwrought 324,684 ... 549,457 ... 224,773 ... oe 
Copper, wrought . 1,273,787 ... 963,042 .., eee + 810,745 
Lead, Pig ss. S0R192. ... SIRIBY).. BUSW in ve 
wee 703,411 ... 933,725 ... 230,314 ... oe 
BOOM ...ccreeserererees 662,112 ... 681,228 . 19,116 ... oe 
Silk manufactures 640,360 .., 700,098 ... 59,738 abe 
Wool, sheep and lambs’ 411,799 ... 548,701 ... oo 68,098 
Woollen and worsted yarn 2,436,213... 2,180 978 eee +» 255,240 
Man 1,747,298 ... 2,558,698 ... 811,400 ... a 
Blankets..........00000 337,483 ... 195,382 ... pm oo 142,101 
Carpets and drugg 8 289,158 ... 532,690 ... 243,432 ... seo 
Worsted stuffs Swebleostings 5,206, ‘182 ese 6,670,644 ... 1,464,462 .., ase 


The following are the totals of wine imported and pea 
for home consumption respectively in the six months ended 
Jane 30, 1865 and 1866 :— 


Imported. Entered for Home Consumption. 
865. 1866 



















865. 1866. 
gals gals gals gals 
Red WIne........+00006 3,263,987 3,995,451 ... 2,500,020 ... 3,018,007 
White wine........... - 3,761,841 ... 4,497,789 ... 3,316,911 .... 3,652,704 
Total of wine...... 7,025,828 ... 8,493,240 .,. 5,816,931 ... 6,670,711 
fEnrerep for Home Consumprion at EacH Cxass of Dury. 
Red Wine. 1865. 1866. 
gals gals 
Entered previously to 9th May, 1866 :— 
In casks, naw a —. eeceee woroscccesecsocsccccsocsccascs TR0,008 ... 657,786 
sees +» 1,6°9,388 ... 1,292,464 
In bottles, — 3 — 92,583 53,831 
Entered on and after 9th May, 1866 :— 
In casks or bottles—Under 26 degrees... ee «se 412,090 
— — 42 see ove --» 599,672 
a 42 degrees and upw: 7,145 2,164 
Total .....0cccccccccessovececovcccseccscscscoocccess scosseseseseeeseees 2,500,020 ... 3,018,007 
White Wine. 
Entered previously to 9th May, 1866 :— 
In casks, under 26 degrees .......66 sssscssrsecssseesecscesseseeeeesee 115,240 ... 152,238 
— 42 —. ++ 2,729,311 ... 2,000,810 
Ti OMe, mm: EE <0 connssnarsomnncanorecrosscocsdccvstenteoseee 452,254 238,693 
Entered on and after 9th May, 1866 :— 
In casks or bottles—Under 26 degrees............+ ccccecccagececees ooo eo 832,875 
- — 42 — es ee »» 915,809 
- 42 degrees and upwards ........s0s000 eos §©€0«.:«s2006 «ws Ss: 12,279 
TOtBLcorcsocccccccoscccsccccceee shedaconseccooreve ecedoen scossseseseee 3,916,911 ... 3,652,704 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 30th June, 1866, compared with the 






























quantities in warehouses on the 30th June, 1865 :-— 
1865. 1866. 
CID vencocanscinanpecnccenesnepanecscsesessted Ibs 5,740,972  ...eeee 4,579,856 
MONOD ™ snvnbcussncsiocbabccestvsbebessubiseietiniecs 23,690,450 38,728,475 
Froit—Currants. cwts 299,104 212,180 
PRIN a cnesinncccocnccssnanenspteioonenesconces 28,474 20,857 
Spirits—Rum . -proof gallons 6,980,578 7,176,508 
ERROR bi vecieiooniverwesiscosnubienvere deiake 4,960,405 5,846,297 
Sugar—Kefined ‘and CANAY «2.00. .se00eCWts 146,013 69,261 

Unrefined—Equal to white clayed...... 43,003) ....008 oo 29,043 

Not equal to white clayed but equal 
brown clayed . 818,545 ..ecseree 936,526 

Not equal to brown clayed, but 
equal to brown Muscovado......... 1,409,421 ..seevee - 1,871,931 
Not equal to brown Muscovado ...... 763,827 — ...000 + 1,048,612 
Total amrefined ........scc.s00008 3,084,796 3,386,112 
Sugar— Molasses ........... “ake 66,194 4 243,037 
i \csdnedheidenitaatitins saad lbs 107,972,212 107,879,611 
Tobacco—Unmanufactured. sesceese 68,14 ,758 73,318,201 
Manufactured and Snoff .......... seseevee 3,685,197 2,982,275 

Wine, not vatted or mixed in bond: 

From British Possessions...........- gals 118,968 100,211 
Holand.......c00s00008 . 194,211 166,691 
France ... 1,246,162 1,285,212 
Pertugal and Madeir. 4,250,683 4,755,208 
— and the Canaries.. 7,160,819 7,140,842 

Italy—Naples and Sicily .. 0, 222,900 
Other countries ........0+ 508,691 
Vatted or mixed in bomd.......ccccsssess 706,580 .ceseveee 687,598 
Total of Wine..........006 14,445,106 ....00008 14,867,348 





en 
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The following table shows the increase and decrease of the | LIST OF COMPANIES WHIOH HAVE BEEN BROUGHT 


BEFORE THE OOURT OF OHANOCERY UPON A 
WINDING-UP PETITION, 
Date of Provisional Official 
Company. Appointment. or Official Liquidator. 
Aberaman Ironworks........ ih licen sessssveree {7-oune 14, 1865...Mr Reginald Reade 









July 26, 
-Dec. 18, 
.June 7, 


Adelphi Hote! Company, Limited . 
Agra and Masterman's Bank ......... 
Alexandra Park Company, Limited 
Alfreton District Friendly Society... 
Alliance Financial Company, Limite 
Anglo-French Percelain Company, Limi 
Anglo-Greek Steam Navigation and Trading 


Compan any 
Audley- —- Cotton-spinning 

Company, Lim! 
Axton Mining ae 
Bank of LOndON ..........cseeeee00 
Barned's Banking Company, Limited -May 8, 
Beariz Tin Streaming Company..... «Nov. 14, 
Bethell’s Patent Coke Company................+++++ Jan. 27, 
Black”arn Co-operative Cotton Spinning and 

Weaving Company, Limited .... 
Blackburn Spinning Company 
Brighton Brewery Company, Lim 
British and Foreign Cork Company 
British and Foreign Gas Generating Appa- 


June 13, 


Dee. 9, 
- June 3, 











..-April 12, 


British and Foreign Granite Company evssooreece . 
British and Foreign Mining en Asso- 
CIATION .....0creeeneeerees eenncrocccccccocssoes. April 10, 
British Ice Company, Limited oan June 28, 
British Zine Rolling Company, Limited -.June 10, 
British Zinc White Company ............-sssss+«s «Sept. 1, 






Burnham Tidal Harbour Company, Limited...March 20, 1866...Mr W. H. Holyland 
Bychton Coal and Cannel and Iron Co............March 3, 1866...Mr Edward Roberts 


Cae Leys Hematite Iron Ore Company, Lim.. pe 26, 





Canadian Native Oil Company, Limited .. July 14, 
Cappagh Mine Company .......... es woos a 5, 
Central Darjeeling Tea ews Limited ...... Nov. 19, 
Chatham Co-Operative .....rercrcesseseseesesseeeees AM, 29, 
Cheshire Patent Salt Company . ereeseeese --April 13, 


Chesterfield and Midland Silkstone Colliery’ 

Company, Limited .....0.....ercrssereecersserees ++ August 9, 
Chesterfield New Dunstan Colliery Co, L..++...July 29, 
Chorlton-upon-Medlock Rechabite ‘Loan 

WUNEIOTET . <ncocece, ov cdcesecctsccoconscecstenececes iniaboatia’ May 10, 
Cleveland Iron Company 
Commercial Bank Corporation of India and 

CO TERN. coccccccccccccccesccccccsccesececceooes 
Commercial Discount Company, Limite 
Commercial Union Wine Company, Lim: «Feb. 6, 


Consolidated Bank..,.....----------++esssseee eeeses: lag 28, 

Constantinople and Alexandria Hotels 
Company, Limited ..........sscecerereeees eeccceseee June 24, 

Contract Corporation, Limited.......... 


Cork and Youghal Railway Siacetes 
Darjeeling Brewery Company .......... 
Dewsbury Hotel Company, Limited.. 





--June 20, 











* “(May 22, 
«June 29, 







Doncaster Permanent Building Society. 

Dover Private Hotel Company .......... : 
Dutch Tramway Company ............. Feb. 15, 
East-Cambrian Gold Mining Company............ July 27, 


*Ewst Dyliffe Lead and Copper Mining 
Company, Limited 





East India and London Shipping Company..... 
English, Irish, and Foreign Rolling Stoc 


COMPANY «scrccerocesesccsreveresrosccresssccceses ooeeeeoAug. 7, 
English Joint Stoc Bank.. pocerencneepeccoedoccene ««eMay 14, 
Equitable Money Society, and Midland Coun 

ties Money Society ..... .....00000 nnstodesociona soos May 9, 


European Bank ..... «May 21, 
Exhall Coal Mining Company. 














Factage Parisien Company ..... ++ April 24, 
Financial Corporation, Limited ............. ooseeeeed Une 4, 
Free Trade Benefit Building Society......... {say ao 








Freen and Com; any eb. 28, 
Generai International Agency Company, L.... 
General Rolling Stock Company Limited........ 
General Steam Fuel Company............. 
Globe Steam Printing Company. 
Great Ship Company, Limited ....... 
Hafod Lead Mining Company, Limited 
Hayt or Granite Company, Limited .... 
Herefordshire Banking Company . 
Hill Pottery Company, Limited 


§ 
)...April 19, 
Dee. 21, 







~~ “April 12, 









Huddersfield District Manufacturing Co., L,...July 30, 

Humber Ironworks end Shipbuilding Com- §...March 
pany, Limited -April 27, 

Imperial Agency .. June 6, 


Imperial Mercantile -May 12, 
International Race Course 8 y; ...May 12, 
Isle of Wight Ferry Company.............cess00e0- -May 3, 














Joint-Stock Discount Company, Limited... 4 ae 
Kilgetty Silica Company ........0:.sssecceresseeeeenes March 21, 
Land Credit Company of Ireland, Limited Nov. 8, 
Leeds Banking Companty ........-.c0.csssesssseeee ++Oct. 31, 
Littlehampton, Havre, and Honfleur Steam 

Shipping Company, Limited .............++ eoeeeF eb. 1, 
Llanharry Hematite Iron Ore Co., Limited......Feb. 20, 
Lianrwst Siate Slab Quarry Co., Limited ......Feb. 27, 
Lianturt Vardre Cu lliery Company, Lim. -March 3, 
London Cotton Manufacturing Co., Lim. .. -April 9, 










London, Hamburg, and Continental 

ehange Bank, Limited ---May 6, 1865...Mr Whinney 
London Marine Assurance Association. July 26, 1865...Mr Wm uand 
London Ropery Company, Limited .............+ May 21, 1863...Mr Freak. inney 
London and Colonial Export, Oil, and Pro- 

Vision COMPADY ..0..00s0escrneeeeseerenseens July 20, 1864...Mr W. T. Hemming 
London and Scottish ‘Bonk, Limited Sretes June 9, 19865...Mr Turquand 
London and Westminster Wine Co., Lim. Nov. 23, 1863...Mr Kemp 
Madrid Bank, Limited ...............0s00eereee “ ril 25, 1865...Mr Hart 

Gunpowder Company, Limited ee 10, 1865...Mr Cannan 


Maresfield 

Metropolitan Cab and Carriage Co., Lim. 
Metropolitan Ice Company, Limited..... 
Minima Organ Company .. monped 
National Credit aud Exchange Company.. 
National Horse Insurance Company, Lim. ...... 
Neath and Pelenna Colliery Compauy, Lim......Jan. 11, 











1865...Mr William Quilter 
1863...Mr W. Tarquand. 
1866...Mr H. H. Cannan 
-March 13, 1865...Mr William Quilter 
-March 9, 1863...Mr 8. Row bottom 
1866...Mr J. F. Qu 
bueee: March 18, 1865...Mr George Scott 


| ER +June 7, 1866...Mr Chatteris 

concn: scesesserecesseseeeesessereeeesApril Ll, 1865...Mr Broadbent 
1865...Mr Edward Laundy 
1966...Mr Jae. E. Coleman 
1866...Mr Banner 
1865...Mr R. P. Harding 
1866...Mr Fred. Whinney 


March 29, 1865...Mr Henry Edge 
ugust 3, 1864,..Mr John Ibbotson 


, Ag. 26, 1864...Mr W. Turquand 


ratus Company, Limited ............ss0ssee -+--June 28, 1865...Mr George A. Cape 
March 14, 1866...Mr James Cooper 


March 19, 1863...Mr Henry Cro _ 


., J+-March 26, 1966...Mr Wm. 


...March 16, 1864...Mr Westcott 


4, 1866...Mr Child 


oe nh i. .Mr Thos. Hemming 





_ 
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1865...Mr F. Whinsey 


1866...Mr W. H. M’Creight 
1865...Mr E. Waterhouse 
1864...Mr George Price 
1865...Mr Joshua Lord 


1865...Mr F. Whinney 
1864...Mr J. B. Gibbons 


1865...Mr J Sawyer 

1865...Mr F Whinney 

1864.,.Mr F. Whinney 

1863...Mr — een teatiee 

1863...Mr F. Whinney 

ee Artbur Cooper 
Mr George A. Capes 


1866...Mr T. W. Gillibrand 
1865...Mr F. Whinney 


1866...Mr W. H. Holyland 


ee 
r 
om (Mr W. C. Boore 


1865...Mr Goargs Bow 

rome 
1866...Mr C. F. Kemp 
1866...Mr F. Maynard 
1865...Mr Fredk 
1865...Mr F. Whinney 
1863.,.Mr Alfred Allott 
1864...Mr William Grist 
1866,..Mr Henry Croysdill 
1865...Mr H. T. Edwards 


1864...Mr George A. Cape 
1864...Mr R. P. Harding 


1865...Mr F. Whinney 
1866...Mr C. F. Kemp 


1863...Mr Joseph Bagnall 
1866 Mr F. Whinney 
“* (Mr C. F. Kemp 


1865...Mr C. F. Kemp 
1866...Mr Evans 
1865...Mr C. J. G. Eiloart 
1866...Mr Fredk Ma: d 
1866...Mr Edmand 
1866...Mr George Scott 
1864...Mr Whinney 
1865...Mr Chatteris 
1863...Mr Fred. Whinney , 
1864...Mr Samuel Davis 
1863...Mr Hawes 
1864...Mr Whinney 
1863...Mr Harding } 
1863...Mr Tarquaud 

1862...Mr Hart 

1863...Mr Wilde 


1866...Mr Chatteris 
1866...Mr G. Henry Smith 
1866...Mr Alexander Young 
1865...Mr Kemp 

1865...Mr William Moates 
1866...Mr Ball 

1866...Mr Harding 
1866...Mr George Williams 
1865...Mr Cape 

1864...Mr W. Turquand 


1865...Mr Evans 
1363...Mr Harding 
1866...Mr Harding 
1865,..Mr Dell 

1866...Mr C. Lee Nicholls 





} 


= 
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Date of Provisional Official 
Company. 

New Brunswick and Senin Railway and) yan, 30 

Land Company, Limited .......... apanenen cen ne 
New Theatre Company, Limited............0++..+...July 27, 
New Zealand Banking Corporation, Lim... poate June 20, 
Nerth Hafod Silver Lead Mining Co., Lim......June 24. 1863... 
Northern Bengal Tea Company, Limited May 26. 1864... 


Northfield Iron and Steel Company, Lim.., /---March 28, 1866...ir Pier 


(..-Mey 8, 1866, Te a 
Overend, Gurney, and Co. ..... May 11, 1866... {Mr er Handing 
Palley Anthracite Coal and Iron iideme L....-March 25, 1865 . Mr George Scott 
Pateley Bridge Gas and Waterworks, Co., L... — 17, 1866 — os hal 
§...March 29, 1865...Mr Creig 

Patent Carriage Company, Limited ......... duly 18, ' 1865...Mr James Cooper 
Patent Domestic Inventions Trading Co., L. Dec. 6, 1865...Mr Hart 
Pembroke Dock Mutual Benefit and Loan 

Society, No. 2 atunttnnsatntal Dee. 9, 1865...Mr John Thomas 
Peninsular. West Indian, & Southern Bank.,.....March 19, 1866...Mr Henry Chatteris 
Petroleum Trading Company, Limited........ «-»-March 11, 1865...Mr A, A. James 
Plantation Co. of Western Indis, Limited . 23, 1864...Mr C. F. Kemp 
Pontnewynydd Ironworks Company, Lim....April 22, 1865...Mr F. W. Spooner 
Portsmouth, Portsea, Gosport, and South 

Hants Barking Company......-..-+++« eovcesee overeMay 10, 
Provincial Horse and Cattle Company. ° 
Public Life Assurance Company .... 
Reese River Silver Mining Company 
Rippondon and District Spinning Co., 
Rockhall Fishing, 

Manure Company 


«Mr Henry Adron 
1863... (Mr Fredk. Maynard 
1863...Mr Geo. Harvey Jay 
1966...Mr Coo; 
Mr Harding 
Mr Whinney 
Mr Parker 


eeeeeensensoceeess 


1865...Mr John Ball 
1866.,.Mr 8. W. Baggs 
1862...Mr Fred. Whinney 
1866...Mr Hart 
Lim....May 27, 1864...Mr Thos. Baxendale 
Fish Oil, and Fish 
1866...Mr Fredk. Whinney 
Rolling Stock Company of Ireland, Lim. ---March 28, 1865...Mr Saml. L. Price, 
Roman Bath Company, Limited......... March 18, 1864...Mr Joseph Bell, jun. 
Roodee Iron Shipbuilding Company, Limited...Jan. 11, 1864...Mr Edward Crosland 
Royal Hotel Company of Great Yarmouth, L....March 13, 1866...Mr William Wylde 
Ryde Quay Company, Limited June 29, 1865...Mr Henry T. Edwards 
Scottish and Universal Finance Bank, Lim 1865...Mr Saml. L. Price 
a St Peter's £50 Money Company ... 1866...Mr Peter Thompson 
bields Marine Insurance Association, ) 
Bouth Shie'ds, and Shields Marine Cargo, 51045  yecs...d we Willan enon 
Freight, and Outfit Association, South (°*"™Y * et MC ight y 
Shields eiemaaneiiiaiiiamimnaiacsoratia — 
*Snowbrook Silver Lead Mining Co., L. 1864,..Mr George A. Cape 
South Blackpool Hotel Company 1865...Mr Gibbon 
South Durham and North York Permanent 
IIE RIDIN. ssccensscntpnnssscmnnnponesed May 24, 
Steam Biscnit and Flour Com any 
St Cuthbert Lead Smelting Company, 
St George's Brewery Co., Kidderminster, L....Fe 
Strand Music Hall Company, Limited ............ F 
Tobacco, Cigar, and Snuff Company, Lim.......Dec. 12, 
Trent and Humber Shipbuilding Co., Lim. ...... Aug.7, 1865...Mr Francis Gamble 
Unity General Assurance Association ............April9, 1863...Mr R. P. Harding 
United Kingdom Shipowning Company, Lim... Jav. 25, 1864...Mr F. Whinney 
United Warehouse Company, Limited ....... —e i117, 1866...Mr J. B. Gibbon 
Universal Banking Corporation, Lim 1866...Mr James Hutton 
Universal Club and Permanent Exposition 
rremog | Limited 
Universal Mercantile ‘Association ° 
Ventnor Harbour Company. 
Waterloo Life, Casualty, Education, and Self 
Relief Assurance Company 
West Bank Iron Company, Limited .. 
West Cen'ral Horse & Carriage Repository. esse OC. 8, 
West of England Lead Smelting Company, 
Limited 


sore an. 1], 


1866...Mr Jasper Barugh 
1866...Mr W. White 
186¢...Mr Samuel Lovelock 
1866...Mr Mason 

1865...Mr Turquand 
1864...Mr F. Whioney 


Lim.... 


1864...Mr H. Croysdill 
1865...Mr George Scott 
7, 1866...Mr Fredk Wh nney 


1862...Mr Henry Schultz 
1866...Mr J. T. Raynes 
1864...Mr F. Whinney 


18%5...Mr J. Cooper 
‘Western Benefit Building Society . -Jan. 21, 1864...Mr Rob. Conway 
Xeres Wine Shipping Company -Jan. 18, 1865...Mr A. Cooper 


The following Companies, the winding-up of which commenced as Voluntary 
Liguidations, were afterwards brought under Supervision of the Court. 
Name of Company. Name of Voluntary Liquidator. 
East of England Bank ........00+0++008 ssssereee ames Boatwright Gibbons and Jacob 
Henry Tillett 
London Indian Rubber Company ... William Turquand 
Metropo itan Papermaking Company W. H. Holyland 
* Voluntary winding-up under supervision of the Court. 


Nore.—The above return does not include companies which are being wound up 
under Acts prior to the Act of 1862, nor those which are being wound up voluntarily 
or under supervision, nor those in which, though erdered to be wound up, no official 
liquidator is yet appointed. The companies not so included are 57 in number. 


Agriculture. 


RESTRICTED OWNERSHIP OF LAND 
WE have on many occasions referred to means which have been 
afforded by modern Acts of Parliament for mitigating some of 
the evils incident to the restricted ownership of land by which 
England is afflicted. That much alleviation of those evils may 
be obtained in individual cases is beyond question. But while 
the evil is general and wide in its operation, its alleviations are 
| partial and limited in their effect, and require an amount of busi- 
j mess energy which only few English landholders possess. It 
is most useful, however, that the attention of owners of 
land should from time to time be drawn to the modern 
facilities which exist for the improvement of even entailed 
and settled estates. Ourcorrespendent, Mr G. R. Ryder, while 
approving of our paper (7th July last) on “ The Influence of Entail 


} on Agriculture,” says “ although the failure of owners in their 


prescribed duty [the doing permanent works of improvement] is 


| no doubt attributable to these causes [restricted ownerships |, yet 


it is by no means their inevitable result.” He then goes on to 
point out “ that there are means ready to hand which render the 
heaviest amount of encumbrances no obstacle whatever to money 
being found to carry out these improvements, the only sine qua 
non to these facilities being granted being that the proposed im- 
provements shall be such as to effect a permanent increase of the 
yearly value of the land, which will exceed the yearly amount to 
be charged thereon.” ‘There are several companies which supply 
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the money required for such improvements, and furnish the ma. 
chinery by which they are carried into effect. The whole is sub. 
ject to the approval ofthe Enclosure Commissioners. The money 
advanced with the expenses is’ repaid by a terminable annuity, 
extending from 22 to 30 years, and such annuity takes 
dence of all other charges on the property. And this i is perfectly 
just, for, as Mr Ryder says, “It is obvious that no class of 
ersons having an interest in the land can be otherwise than 
Penefited, even though the rent-charges take precedence of all 
other encumbrances, for the owner thus increases the value of his 
land, while the encumbrances increase the value of his security,” 
And it is quite true that “of all classes of landowners, none 
derive equal benefit to that of tenants for life, in consequence of 
those very disadvantages incidental to their position, which were 
so graphically depicted in your article on this subject.” 


And our correspondent mentions that one company, “ The 
Lands Improvement Company,” has advanced “ within the last 
twelve or thirteen years about two millions and a half sterling to 
landowners in England, Wales, and Scotland.” Besides what 
this and other companies have advanced for improvement, there 
have been large sums advanced from the Treasury under the 
authority of several Acts, of which the first was brought forward 
by Sir Robert Peel in 1842. In addition, landowners may them- 
selves advance their own money for the improvement of their 
setttled estates, and procure, with the approval of the Enclosure 
Commissioners, the annuities charged on the entailed property 
to be vested in themselves. This latter plan has not been = 
extensively acted upon, and partly, because a terminable annui 
is not the kind of property which meets the requirements of land. 
owners and their families. Such an annuity can scarcely be 
made a provision for a younger child, who needs a more perma. 
nent property, i.¢., a sum of money bearing interest, a perma. 
nent annuity, or the like. 


That a certain amount of permanent improvement has been 
made and is going on under the powers given for improving 
settled estates is undeniable. But it falls far short of the neces. 
sity for improvement, and the processes by which the money is 
raised, the works executed, the approval of the Enclosure Com- 
missioners obtained, and the annuity granted, are regarded by 
the inert mind of the landowing classes as serious practical obsta- 
cles to the improvement of their entailed properties by such 
means. Still the existence of such means of improvement forms 
a reproach to each negligent owner of unimproved land, and 
enables the energetic and intelligent proprietor of land to miti- 
gate, so far as Sis personal interest is concerned, the evils of 
entailment. Moreover, the fact of passing such ‘Acta is a con- 
fession by the Legislature of the unsoundness of the principles 
on which the law of entail and settlement is based, and marks 
this age as a period of transition from feudal to rational prin- 
ciples in dealing with landed property. At the same time the 
transitional system will ease off the changes which must occur as 
soon as public opinion—ineluding to a large extent that of the 
landowners themselves—shall have become sufficiently vigorous 
to remove, once and for all, every taint of feudalism from our 
law of real property. 


But valuable as are the actual powers for effecting the perma- 
nent improvement of settled estates, let no one run away with 
the notion that they touch any more than the fringe of the sub- 
ject, or do more than afford partial mitigation in particular cases 
of a great and crying evil. Interference with agriculture and 
the productiveness of our soil are incidents—and necessary 
incidents—to the modern phase of feudalism. The root of the 
evil lies in the motives which lead to territorial aggrandisement, 
and that irrespective of the actual wealth of the owners. Ifa 
man can buy and improve one thousand or one hundred thou- 
sand acres of land, and hoJd the estate as a productive, well. 
managed property, it is not, perhaps, of any great importance to 
the community whether that mass of land—be it smaller or 
larger—shall be the property of one man or twenty. But when 
one man retains or acquires the nominal ownership and control 
of a vast tract of territory, of the value of which, perchance, not 
one-half, or even one-third, belongs to him, while the political 
and social influences assumed and conceded are such as might 
be due to his nominal, not his real position, the injuries to the 
community are ma ‘and various, and such as will not much 
longer be tolerated. i in this country. The influence of a rich 
landowner, for evil or for good, must always be considerable, 
but the existing system, while retarding improvement and agri- 
cultural production, gives predominance to landowners who are 
not rich—often the reverse of rich—and who claim and exer- 
cise a class influence altogether disproportionate to their real 
importance in the community. If land conferred no other infla- 
ence than such as must ever elong to the ownership of well-used 
property, and if landowners could dispose of their property 
without restraint, and according to a rational view of the require- 
ments of their families, it is certain we should not see that large 
number of ill-managed estates. Neither would there be a blind 
regard to class interest as now exists amongst landowners; but 
the land of the country held in more moderate preportions 
would confer far more material prosperity, and a more just 
consideration upon a greatly increased number of landed} 
proprietors. 
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Sorriqn Correspondence, 


(FROM OUR OWN CORRESPONDENT.) 
Panis, Friday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 2nd inst. The return for the previous 





week is added :— 
Dgsror. 
Aug. 2, 1866. July 26, 1866. 
. c f 

Capital of the bank 182,500,000 © ove 182,500,000 0 
Profits, in addition to capital 7,044,776 2 sess 7,044,776 2 
Reserve of the bank 22,105,750 14.0.0 22,105,750 14 
New reserve owe 4,000,000 0 score 4,000,000 0 
Notes in circulation and at the branches ...... 989,561,775 © seo 974,592,075 0 

Drafts drawn by the bank on the branches of 
the bank payable in Parisorintheprovinces 28,919,324 47 w...0. 31,710,775 55 
ACCOUNL. ccrrerecerereverscsencecscscorsereence 191,488,086 91 ..eove 131,554,780 28 
tS CUFTENt At PAIS ....ccccrrererererseneseee 300,530,998 29 311,866,158 99 
“ 44,336,620 0 conve 38,588,954 0 
2,888,666 75 ... 3,461,624 75 


2,186,787 43 
2,372,304 91 
11,672,265 88 





1,729,918,941 27 sesvee 1,724,656,252 93 














CREDITOR. 
; c f c 

Cash and bullion .......-..00+» 0 706,876,419 85 ...006 689,584,839 34 
Commercial bills overdue 996,800 22 secre 678,133 67 
Ditto discounted in Paris 809,493,876 2 rscoe 332,224,302 94 
Ditto in the branches .......-cccerseeseseeseersres 369,389,468 0  ..ccoe 360,990,623 0 
Advances on bullion in Paris ........ 13,623,800 0  ceseoe 12,089,000 0 
Ditto in the provinces............- 11,505,000 cesses 11,882,100 0 
Ditto on public securities in P: 14,535,800 0 ..... . 14,713,200 0 
Ditto in the provinces........0cccesesees eo 8,256,200 0  ceccee 8,392,200 0 
Ditto on obligations and railway shares ... 34,321,700 0 sss. . 35,085,500 0 
Ditto in the provinces.....c..s.ssssessersesseeesees 28,049,100 0 see » 28,160,700 0 

Ditto on securities in the Credit Foncier in 
eececenececccece oe 674,600 0  cesoce 673,700 0 
542,400 0 sesove 557,700 0 
60,000,000 0 see 60,000,000 0 
12,980,750 14 cr. 12,980,750 14 
86,158,987 91 cree 26,171,987 91 
100,000,000 0 160,000,000 0 
8,289,480 0 sso 8,289,480 0 
SL,LIS 51 seesee 494,300 €0 





18,638,440 63 sessve 
1,729,918,941 27 sss. 1,728,656,252 93 

The modifications in the situation of the Bank compared with 
last week consist in an increase of 17,292,000f in the coin and 
and bullion, of 14,382,000f in the circulation of the notes, a 
decline of 14,332,000f in discounts, and of 5,588,000f in 
deposits. 

The Bourse has not been active since last Thursday, and to- 
day it has been absorbed with the menthly liquidation. Owing 
to the extraordinary rise which took place on the Sth of last 
month, in consequence of the unexpected cession of Venetia by 
Austria, numerous speculators have sustained great losses. 
Much has been said during the week about a loan for Italy ; but 
that matter is set at rest by the news arrived to-day of the pro- 
clamation of a forced one of 30,000,000 sterling. ‘The following 
are the week’s quotations :— 


16,682,785 33 





July 26, Aug. 2, 
fc f 
ThreeBercsreseserssesseesneerers svees GB 95 ...eceree 69 15 
TGR. cccnneocans WOO eee etree eetereeeesee® Ch.  -- Sasese ive 
. Bour-and-a-Half ....2.......cceceesseeee SEITE! ocussecce 97 35 
; Thirty years’ bonds .........000.s.se0+es 4538 7B ..ccicces 455 0 
1 Bank of Francesss......00-serse0es Bs) senatines 3555 0 
Credit Foncier ......cerseccserseereeeeee 1295 0 1315 0 
A Credit Mobilier..........+-esceeseveseeses OR BD coscctees 646 25 
> Societe Generale ...... . Se) Oo invanatee 563 75 
; Comptoir d’Escompte.............000 882 50 910 0 
: Credit Industriel........... 655 0 667 50 
a Bisa ocknsctonsocessscceosnsse 1552 BO crorceree 1555 0 
; Compagnie Immobiliere............ 421 25)... 420 0 
, Transatlantiques Francais............ 512 50 520 0 
) Messageries Imperiales ..............+ 
7 Malin: Lioaii....ccccose:scosecevesssessece 
1 ‘Turkish Five per Cent. .......0+...0 ° 
| Mexican Loan, 1864 .........s00..-000 
Dikb0 8 18GB .c00cc.cescccesceccescecees 
t Northern Railway ........... es 
] Orleans ........006 
t Eastern ..-..... 
e Mediterranean 
h Western... 
, Southern . 
Austrian.... 
, South Austr Lombard. 
. ossa 
North of Spain.. 
Meridional of Italy................+ ove see o 


_The Turkish Government have at last published an explana- 
tion of the nonpayment of the coupons of its Consolidated 
Debt; it is to the effect that the dates at which it gets in its 
revenues do not coincide with those at which the interest of the 
debt has to be paid, and that on account of the political and 
cial crisis, it could not, as on previous occasions, have bor- 
rowed morey for the purpose, except on exaggerated terms, 
The general opinion is, that if Turkish credit were capable of 
ing damaged, the terms of this announcement would do it 
effectually. As already announced, the payment of the coupons 
18 promised for the 13th October ; and 6 per cent. interest on it 
up to that date is to be paid. 
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It will be remembered {that some months since the South of 
Austria and Lombard Railway Company, in order to ite 
the execution of the remaining works, issued 30,000 
bearing 30f per cent. interest, and reimbursable 1st » 1869. 
By decision of the Syndical Chamber of the Paris Stockbrokers, 
these bonds have for some days past been officially quoted in the 
daily lists for cash. 


The Credit Foncier announces that there is no truth in a report 
that has been spread that it is about to make a call on its shares, 
of which only half is paid up. 


The Société Generale Algerienne, which was founded many 
months back, for the purpose of providing funds for public 
works and agricultural, manufacturing, ing, and com- 
mercial operations in Algeria, but which, from various cir- 
cumstances, was kept in abeyance, has at last resolved 
on action. It announces the issue of one-half of the shares into 
which its capital of 100,000,000f (4,000,000/) is divided. The 
shares are of 500f, and 50f are to be paid in subscribing, 75f a 
month after the decree sanctioning the definitive constitution of 
the company, the rest when called for by the directors. The 
subscription is to be opened on Monday morning and closed:on 
Wednesday evening. The company, in addition to its own 
operations, is to make the Government an advance of 
100,0000,00f in six yearly instalments, to be employed in public 
works—the sum to be reimbursed in fifty yearly annuities, 
comprising sinking fund and interest; and the company 
proposes to issue 200,000 debentures, to raise part of 
the amount. The debentures are to be 130f, are to bear 6 
per cent interest, and are to be paid off at 150f in fifty years by 
drawings by lot. The 130f are to be paid 30f on subscribing, 
30f within a month of the formal establishment of the company 
35f on the 1st Feb., 1867, and 35f on the 1st August following. 
From each of the last two calls, however, interest of 3f is to be 
deducted. The issue of the shares and bonds takes place under 
the patronage of the Credit Foncier and the Societe Generale ; 
and from that great influence it will no doubt be successfal, 
notwithstanding the disquietude occasioned by the political 
situation. 


Rumours having been circulated that the Austrian Credit 
Foncier was not able to pay the coupons of shares, the Paris 
committee of the company: announce that the payment coms 
menced in this city on Ist July, and is continuing every day. 


The Comptoir d’Escompte held its annual meeting on Satury 
day. A dividend of 32f was declared for the second half of the 
ear 1855-6 (30 June), ‘That of the first half year was 31f 50o. 
he two sums exceeded by 4f 50c the dividend of 1864-5. The 
report has not yet been printed. 


The Credit Foncier Colonial commenced paying yesterday the 
half-year’s coupon and interest on its different series of bonds.. 
It varies from 12f 12¢ to 14f 67c. 


Messrs de Souvigny and Co., bankers of Poitiers, have been 
declared bankrupt by the Tribunal of Commerce of that town. 
The amount of their liabilities is not stated. 


At Marseilles, a great sugar refining establishment has failed, 
that of Messrs Emsens and Uo, It was a joint stock affair, Its 
failure has brought down four houses in that city. 


The Line of Italy par Le Simplon Railway Company having 
become bankrupt, the line, rolling stock, &c., were last week put 
up to auction at Geneva at the upset price of 4,000,000f, but 
there were no bidders. 

The receipts of the Meridional of Italy Railways from 1st 
January to 15th June were 4,206,769f for 973 kilometres worked. 
In the corresponding period of last year they were 3,654,786f for 
788 kilometres. 

In spite of the outbreak of war in the month of June, French 
commerce prospered. Customs returns record that the imports 
for consumption were 324,561,000f, and the exports of French 
productions 236,372,000f, the former being nearly 13,000,000I, 
the latter more than 9,000,000/. The following shows the pro- 
gress in the first six months of the present year compared with 
the corresponding period of years preceding :— 


Imports 
taken out of Exports of 

bond for French 
Six months consumption. productions. 

of francs, francs. 
BOO wcasdiistanedindinaytinns 1,593,500,000...... 1,778,664,000 
PO waa sins onaecduabancienade 1,281,002,000_ ...... 1,390,520,000 
Mi eccnsisnsincctbenen duis 1,191,368,000...... 1,469,509,000 
SEE ncsissacsbnespaseehtione 1,144,066,000_...... 1,208,274,000 
TBOR:. .csecsconecccwedonsaces 1,080,160,000...... 1,052,953,000 
SIE sdiouvadiorqaibsdseasevs 1,182,520,00C...... 949,199,000 


Thus there is an augmentation between 1861 and 1866 of nearly 
16,500,000! English money in imports, and of more than 
than 33,000,000/ in exports. 

The imports and exports of gold and silver in June underwent 
no marked perturbation, and were nearly balanced—80,000,000f 
round figures of the former to 77,000,000f of the latter; in Eng- 
lish, 3,200,000/ and 3,080,000/. For the first six months of the 
present and the two preceding years the imports and export, 
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(whieh are not included in those of merchandise given above) 
were as follow :— 
Imports 
First six 
months of 
1866. 
francs 
89,368,962 
325,915,171 
37,934,896 
74,024,497 


First six 
months of 
1864. 
francs 
58,862,541 
.. 176,435,785 
.-- 81,747,642 
.. 111,621,744 


First six 
months of 
1865. 
francs 
31,419,324 
.-. 216,180,488 
51,566,439 
77,537,395 


Gold bullion ... 
Gold coin 
Silver bullion.. 
Silver coin 
527,243,526 ... 376,708,596 ... 377,667,712 
Exports. 
1,106,661 21,812,700 
94,742,121... 143,378,619 
74,291,150 25,100,742 
78,642,167 36,683,881 


vee 17,792,852 
. 134,489,765 
w. 67,593,116 
. 118,685,136 


Gold bullion ... 
Gold coin 

Silver bullion.. 
Silver coin ... 


248,782,099 . 226,975,942... 338,510,369 


The wine trade calculates that there will be a great demand 
this year in Germany for French wines, the vineyards of that 
country having been greatly neglected, in consequence of the 
large levies of men for the wars. The expectation indeed is, 
that the German production of wine will be 2,700,000 hectolitres 
below the average (the hectolitre is 22} gallons), and that France 
will be called on to a considerable extent to supply the deficit. 
The export of French wines to Germany has increased con- 
siderably of late years: in 1863 it was only 73,200 hectolitres ; 
but in 1864 it rose to 157,400, and in 1865 to 244,000. This 
year before the war, the augmentation was proportionstely 

eater, the export being for the first five months 180,000 hecto- 
itres, to 116,000 in the corresponding period of 1865, and 
100,000 in that of 1864. 

The law forcarrying into effect the monetary convention between 


| France, Italy, Belgium, and Switzerland, concluded the 28th Dec. 


1865, has been promulgated. The convention stipulates that the 
gold and silver coins of the four countries shall be alike in weight, 
size, and alloy. For the gold coins and for the 5f pieces the alloy 
is to be 100 parts to 900 of pure metal ; but in the smaller coins 
of 2f, 2f 50c and 20f, it is to be (as has already been stated) 165 
to 835. These latter are, however, only to be in circulation in 
quantities equal to 6f for each inhabitant. Counting the popula- 
tion of the last census, and taking into account the probable in- 
crease of it to 1880, to which date the convention is to run, it 
appears that France will have 280,000,000f worth of the small 
coins; Belgium, 32,000,000f, Italy 141,000,000f, and Switzerland 
17,000,000f. ‘The coins at the present moment actually in circu- 
lation are to count towards those totals at about 16,000,000f for 
France, 100,000,000f for Italy, 10,500,000f for Switzerland. The 
weight of the 20f piece will be 6,451.61 French grammes, and the 
diametre 21 millimetres; the 5f piece 25 grammes, 37 mil- 
limetres. 

Considerable sensation has been caused in financial circles by 
the Civil Tribunal having condemned the directors of the 
Decazuille Ironworks to pay certain bankers 850,000f, on the 

und that they obtained from them advances to that amount 
or the company at a time when it had lost more than half its 
capital, and was seriously embarrassed. The directors are of 
high standing as bankers or in society. 

An experiment of great interest to railway companies is being 
made on an entrenchment of the Northern line. It is of a pas- 
senger carriage in iron, which is much lighter than the ordinar 
wooden waggons, and contains no fewer than 84 places, of which 
20 are of the first-class. The vehicle is stated not to present 
any inconveniences. 

The ironmasters, though constantly complaining that English 
competition is ruinous, have just increased the price of sheet and 
other descriptions of iron. 

The market report is annexed :— 

Fiour.—Prices have risen at Paris. Yesterday choice was 60f 50c 
the sack of 157 kilogs; Ist quality, 60f; good, 58f to 59f; other 
sorts, 56f to 57f. Six marks were 60f for current month, and 61f for 
September. Type Paris, the 101 kilogs, 36f 75c for current mouth, 
37f to 37f 25c for September. 

Wueat.—At Paris, yesterday, choice 34f the sack of 120 kilogs; 
first quality, 33f; second, 31f to 32f. 

Corron.—Business at Havre was active in the early part of the week 
ending Friday ; the arrivals 7,118, and the stock remaining was 173,575 
bales. The closing quotations were 20f higher for Egypt, 10f for Peru, 
Carthagena, Surinam, Cayenne, Porto Rieo; 7f to 12f for Brazil, 15f 
Cumana, 5f Martinique, Guadaloupe, Hayti, Surat, and Madras; all 
other sorts unchanged. Low New Orleans was consequently 200f the 
50 kilogs; very low ditto, 175f; good ordinary in Broach 140f, in 
Madras 137f, in Tinnevelly 130f. This week the market has not been 
very active. Yesterday very low New Orleans for delivery in October 


| was 180f, and low middling exported 175f, Tinnevelly 132f 50c¢ and 


130f. 

Corrrr.—The sales at Havre, in the week ending Friday, were 207 
sacks Port-au-Prince, 78f to 81f the 50 kilogs in bond; 356 fermented, 
72f; 286 Cape, 81f to 82f; 50 Gonaives, 83f; 1,600 Rio, not washed, 
54f to 81f 50c ; 2,337 ditto, for delivery, 55f to 76f£; 700 Santos at diffe- 
rent prices; 422 Ceara, 72f; 56 Porto Cabello, 90f to L01f; 52 Guate- 
mala, 88f to 90f ; some Guadaloupe habitant, 142f 50c duty paid By 
auction, some different sorts of damaged were sold. The arrivals 
exceeded 8,500 sacks and 270 casks. This week, Hayti, 80f; Cape, 80i t 
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82f; Rio Capitaine, 61f ; Santos, different pri8es ; Goanives, 88f 

50c to 781. At Bevkeee last week, 1,250 sacks Rio, T7f Boe moar 
1,860 La Guayra grage.and non-grage, 82f to 96f; 785 Mysore, 120f go) 
some bonifieur, 165f. This week, Rio, not washed, prices not given ; Le: 
Guayra non-grage, 89f and 89f50c. At Nantes, last week, 200 gg 
Hayti Cape, 85f. No sales this week. At Marseilles, last w 

sacks Rio, 60f; 1,600 at 51£; 5,000 at prices not stated, Nothing doing 
this week. 

Svear.—At Havre, in the week ending Friday, various lots of French 
West India went at 46f 50c to 47f 50c the 50 kilogs, bonne quatyi 
duty paid; and at 52f to 60f, on sample; 4,364 bales Reunion, 
bonne quatrieme; 714 ordinary, 49f; 135 casks Havana, 30f. to 32f 
No. 12. The arrivals were about 10,500 casks and 240 sacks, This 
week, usine, on smaple, 54f 7Ec to 57f50ce. At Bordeauz, last 
1,840 casks French West India went at 47f to 48f, bonne quatriem,. 
4,000 sacks Reunion, 52f, ditto. This week, Reunion and usine at prin 
not stated. At Nantes, last week, 3,147 casks Havana, 29f 756 for a 
number superior to 11}; 2,587 at 30f 50c for 12}; 2,082 at 31f 7h for 
13} to 134; 3,901 sacks Reunion, 52f, bonne quatrieme ; 2,500 Mayo 
47f 25c, and 3,780 94f, bonne quatrieme ; some French West India, 4 
ditto. This week, Reunion, 50f 50c, on sample ; Martinique, 47f, bonne 
quatrieme ; usine, 64f. At Marseilles, last week, 4,000 sacks Pernam- 
buco, 25f 50c, No. 10, by French ships; 3,050 Havana, 29f 50¢, No, 12: 
376 casks 400 sacks Bahia, 27f 50c, No. 10; 350 casks Havana, for oe: 
port, prices not stated ; 400 French West India, 29f 50+, bonne quatriome 
of Havre. This week, Havana at prices not stated. French West India, 
29f 25c, bonne quatrieme of Havre. 

Inpigo.—The sales at Havre, in the week ending Friday, were 4g 
chests Bengal, part at 50c to 70c above the estimates, part at prices 
kept secret; 2 serons Caracca, prices not given, Arrivals 257 chests, 
No sales this week. At Bordeaux, last week, 32 chests Bengal, 1§ 
Madras, 5 Kurpah 5 serons Guatemala, at established prices. Thig 
week, Madras and Kurpah, quotations not given. 

Hipes.—The sales at Havre, in the week ending Friday, were 929 
Rio Grande salted cow, 48f 75c the 50 kilogs; 100 Rio Janeiro salteq 
cow, 41f; 15 bales Calcutta cow, 52f to 90f; 10 bales La Plata kid, 
13f 25c the dozen. By auction, a quantity of Havana salted ox went at 
31f to 52f 75e ; Hayti dry and drysalted, 51f to 65£; Tuspan dry, 68f, 
Some different sorts of damaged were also sold. The arrivals exceeded 
21,000. This week, Bahia drysalted, 62f 50c; Pernambuco salted 
50f 50c. Russia horse, dry, 9f each; La Plata, 6f 50c; La Plate kid 
13£ the dozen, and 13f 50c. 

Woo.t.—The sales at Havre in the week ending Friday were 310 
bales Buenos Ayres and Monte Video unwashed, 95c to 2f 35c the 
kilog; 41 bales Monte Video sheepskin, 80c to lf 20c. The arrivals 
were about 420 bales. This week, Buenos Ayres unwashed, 195f the 
50 kilogs, and 192f; Banda Oriental, 225f; Monte Video, 195f to 295f; 
Chili, 205f to 217f 50c. 

Corresponoence 


TEN PER CENT. DISCOUNT. 
TO THE EDITOR OF THE ECONOMIST. 


Str,—The long continuance of the Bank rate of discount at 10 
per cent. naturally excites an inquiry whether such a state of 
things is desirable or necessary, and, if not, how its recurrences 
may be prevented. 

It is an established principle in political economy that in 
countries where life and property ure protected by efficient 
government, the average rate of interest conforms to the ave! 
rate of profit ; that when merchants and manufacturers can 
large profits they are willing to give a proportionate share to 
those who furnish them with capital to extend their business, 
and vice versa; that the rate of interest rises when the rate of 
profit rises, and falls when it falls. A permanent rise in the 
rate of interest would, therefore, indicate a rise in the rate of 
profit—that labour and capital had beeome mere productive ; and 
would be a subject for congratulation. 

But, though this is true, temporary changes in the rate of 
interest are occasioned by other influences. Loans of capital 
being made in money, and. interest being paid in money, every 
change in the supply and demand of money, in its rate of circula- 
tion, and in the state of credit, affects the rate of interest, disturbs 
its proportion to the rate of profit, and, as there is an accumula 
tive force in these influences, often so clogs “ the great wheel of 
circulation” that the whole of the machinery is thrown into dit 
order, and a commercial crisis, such as has recently taken place, 
is occasioned.* 


* The rate of interest, though ultimately and permanently governed 
by the rate of profit, is, however, subject to temporary variations from 
other causes. With every fluctuation in the quantity and value 
money, the prices of commodities naturally vary. They vary also from 
the alteration in the proportion of supply to demand, although there || 
should not be either greater facility or difficulty of production. When}! 
the market prices of goods fall from an abundant supply, from 8}! 
diminished demand, or from arise in the value of money, a manufac |) 
turer naturally accumulates an unusual quantity of finished goods, 
being unwilling to sell them at very depressed prices. To meet his 
ordinary payments, for which he used to depend on the sale of his 
goods, he now endeavours to borrow on credit, and is often obliged t 
give an increased rate of interest. This, however, is but of temporary 
duration, for either the manufacturer’s expectations are well groun 
and the market price of his commodities rises, or he discovers that there 
is a permanently diminished demand, and he no longer resists the course 
of affairs, prices fall, and money and interest regain their real value— 
Ricarpo’s “ Political Works,” p. 179. 
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The proportion between the rate of interest and the rate of 

t being for the time disturbed, the profit of the merchant 

Sr manufacturer is increased or diminished in proportion to the 

amount of eapital on which he has to pay interest ; his power of 

accumulating capital and employing labour is altered, and the 
uction of wealth is promoted or impeded. 

It may perhaps appear to some that this affects only the dis- 
tribution of wealth,—that the increase of capital and demand | 
for labour are maintained in the same degree, though through | 
different channels,—that the question concerns only the relative | 
conditions of individual capitalists, and is of no importance to 
the community in general. It should, however, be remembered, 
that a rise of interest, which is the point we are now especially 
considering, involves the transfer of an increased share of profit 
from those who are directly employed in production, to those 
who devolve the task upon others, and consequently that, for a | 
time at least, the progress of production is interrupted or | 
diminished. 

The continuance of a high rate of interest also impedes pro- 
duction by its effect upon the general course of trade. It not only 
leads merchants, &c., to restrict their engagements in proportion 
to the limitation of their means, but the check to the circulation 
of money causes every one to contract his expenditure—the 
retail dealer finds his sales reduced, the manufacturer his orders 
diminished, and production and the demand for labour are 
restricted. 

A temporary rise in the rate of discount operating thus pre- 
judicially upon the productive powers of the country, it is im- 
portant to ascertain whether such changes are unavoidable, or 
whether there are any means by which they can be prevented or 
moderated. 

Changes in the rate of interest are caused bv changes in the 
value of money—changes in the supply and demand of money— 
abundant or deficient harvests, improvements in manufactures, 
the discovery of new mines, &c.—anything which alters the pro- 
portion between money and commodities, or which quickens or 
retards the circulation of money. Some of these causes bring 
into play counteracting influences, which, if allowed to act with- 
out restraint, moderate their effect, correct the disproportion, 
and gradually restore the balance. Thus an abundant harvest, 
or improvements in manufactures, reducing prices, lead to an 
increase of consumption which checks the fall of prices, raising 
the rate of profit, and the result is general plenty, a permanent 
increase of wealth, which is gradually diffused through the 
community. 

Other causes, however, by which the rate of interest is 
affected, call forth influences which, instead of correcting the 
disturbance, increase it, enhancing the disproportion between 
profits and interest until a catastrophe occurs, and calls for the 
application of an extraneous force to restrain an effect which it 
cannot remedy. Amongst these are deficient harvests and 
foreign loans, causing an export of capital,—and an excessive 
expansion of credit, inflating prices ; or its subsequent collapse, 
causing their rapid fall. 

The rise or fall of profits ultimately depends upon the in- 
crease or diminution of produce in proportion to the population, 
but they are affected temporarily by the increase or decrease of 
money, the increase or check to its rate of circulation, the expan- 
sion or contraction of credit. 

The rise or fall of interest ultimately conforms to the rate of 
profit, but it is affected temporarily by changes in the demand 
and supply of money, in the rate of its circulation, and the ex- 
pansion or contraction of credit. 

When a great deficiency occurs in the harvest, the general 
rate of profit is reduced, but the efflux of bullion diminishing 
the supply of money the rate of interest is maintained, and the 

! simultaneous contraction of credit often raises it, increasing the 
disproportion between the rate of interest and that of profits, 
ar, or a foreign loan, has the same effect in a minor degree. 

On the other hand, the fall in the rate of interest, which fol- 
lows from the progressive increase of capital under ordinary cir- 
cumstances tends to raise profits for a time, and promotes the 
inflation of credit and a speculative rise of prices, which checks 
——. increases imports, and‘drives capital out of the country.* 

‘hat is required, then, to secure the commercial interests of 
the country against the great rise of the rate of interest which 
80 often robs them of the fruits of their labour, and cramps 
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* Whatever raises in any country the ordinary rate of profit higher 
than it would otherwise be, necessarily subjects that country both to an 
absolute and to a relative disadvantage in every branch of trade of which 
she has not the monopoly. 

It subjects her to an absolute disadvantage ; because in such branches 
of trade her merchants cannot get this greater profit, without selling 


!/ dearer than they otherwise would do, both the goods of foreign countries 


which they import into their own, and the goods of their own country 
which they export to foreign countries, Their own country must both 
buy dearer and sell dearer ; must both buy less and sell less; must both 
enjoy less and produce less, than she otherwise would do. 

__ By raising the price of her produce above what it otherwise would be, 
it enables the merchants of other countries to undersell her in foreign 
markets, and thereby to jostle her out of almost all those branches of 
trade of which she has not the monopoly.—SmatH, “ Wealth of Nations,” 
book iv. chap. 7. 
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their productive energies, is some means of restricting the diver- 
gence of the rate of interest and the rate of profit, some means 
by which the rate of interest shall be made to conform more 
promptly and more uniformly to changes in the rate of profit, 
instead of oscillating as it now often does in the opposite 
direction. 

When profits are raised by an increase of produce, the exten- 
sion of credit checks the fall of prices, and diffuses the increase 
through the community; but when they are raised by an in- 
crease of moriey, the rise of prices is enhanced by the extension 
of credit, and a speculative trade is promoted which ultimately 
leads to a corresponding collapse. 

When profits fall from the decrease of production, the rise of 
prices checks the fall of profits, and the loss is diffused through 
the community? but when they are reduced by a decrease of 
money, the fall of prices is enhanced by the contraction of credit, 
and production is checked at the very time when it is most in 





| need of support and stimulus. 


Unfortunately, our commercial classes seldom pay any atten- 
tion to the subject until itis forced upon their notice by a 
monetary crisis, and they feel the pressure of a high rate of 
interest ; and they seem generally to be unconscious or forgetful 
that an excessively /ow rate of interest is as certainly, though 
not so evidently, injurious as an excessively high rate, and inevi- | 
tably leads to it. Though the rate of interest ultimately con- 
forms to the rate of profit, it reacts upon it, andif it were 
possible to secure a permanently low rate, profits must fall in the 
same proportion. 

Stability of value in the circulating medium is the condition 
most essential to the welfare of the productive classes. A fall 
in its value raises prices before it affects wages, and reduces the | 
remuneration of the labourer : a sudden rise in its value lowers | 
prices before it affects the cost of production, and checks the | 
accumulation of capital. 





The question, then, in which the material prosperity of 
the country is most deeply involved is, How can ys 
the value (purchasing power) of money be secured ? rd 
Overstone and his followers, looking upon gold as the most 
stable in velue of all commodities, insist upon the convertibility 
of Bank notes as the sole and sufficient security ; but in thus 
arguing they forget the enormous disproportion, which is yearly 
increasing, between the trade transactions of the country and the 
specie by means of which, or its representative, they are ulti- 
mately concluded. 

The consequence of this disproportion is, that whenever any 
great efflux of specie takes place, the effect upon prices is not 
limited to the proportion which the amount exported bears to 
the total amount current, but is increased by the consequent 
check to the circulation of money and contraction of credit. 
Trade, is, therefore, no longer simply a business of buying at the 
wholesale price, and retailing at the ordinary rate of profit, but 
has become, as Sir James Graham said 40 years since of a lease, 
‘* a gambling insurance on the state of the eurrency.”* 

Such a state of things is necessarily destructive of the old- 
fashioned honesty and upright dealing of the British merchant, 
and no one who gives the subject due consideration can wonder 
at the reckless dealing and extravagant speculation which are 
so often revealed in the Courts of Law and Bankruptcy. When 
honest and straightforward conduct are no longer secure of obtain- 
ing their due reward, who can be surprised that men should seek 
some short cut to fortune, and forsake the tedious paths of legi- 
timate enterprise ? 

The.evil originating in the extension or contraction of credit 
consequent upon changes in the value of money and enhancing 
those changes. the remedy must be sought in some means of con- 
trolling the mutual action and reaction of those agencies upon 
each other. An increase of the credit, representing issues of the 
Bank from 15 to 18 or 20 millions, as proposed by some, would 
merely shift the point of time when the evil commences without 
removing the cause. Itis the excessive extension of manufac- 
tures ton trade caused by the reduction of the rate of discount 
to 3 or 2 per cent., which gives rise to the necessity of a rise to 
7, 8, or 10 per cent., and the consequent check to production and 
trade which ensues. “ The sure prognostics of a coming storm,” 
said the late Mr Drummond, “is the rate of money falling to a 
level with that in the funds”; and Mr Gilbart wrote to the same 
effect: ‘‘ Were the Bank of England not to expand her circula- 
tion when the exchanges are favourable, the exchanges would 
seldom be unfavourable.” 

What is required then is, some means by which the abundance 
of money which sometimes occurs in consequence of an influx of 
gold should be placed in reserve instead of being immediately 
added to the circulation, and released only when it is shown to 


* No currency can be good of which the permanent average value 
does not conform to the permanent average value ofa metallic currency ; 
but I do not admit the inference thatin order to enable it to do this, its 
fluctuations in value must conform to the fluctuations in value of a 
metallic currency ; because it appears to me, that fluctuations in value 
are liable to occur from anything that affects credit, and I think that a 
metallic currency is liable to more severe: revulsions of credit than a 
mixed currency, such as ours was before the Act of 1844, &€., &c.— 
J. S. Minn, evidence before Committee on Bank Charter Act, No. 
2,298. 
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be required by the rise of the rate of discount. Even the Times, 
which is now such a zealous advocate of the Act of 1844, wrote 
in 1841: ‘‘ Our system of paper currency will remain imperfect 
until some mode shall be discovered of enabling it to apportion 
its supply and demand, without reference to the efflux or influx 
of specie.” 

Let the relations between the Bank and the nation then be 
put upon a natural footing. Let the Bank be paid interest for 
the use of its capital, and a fair remuneration for the manage- 
ment of the National Debt ; but if the country requires currency 
beyond the amount of gold in circulation, let the nation provide 
it, and take both the responsibility and the profit. As soon 
then as the current rate of discount shall fall to its ordinary 
state, let the debt to the Bank be discharged in Exchequer bills 
bearing an invariable rate of 2d per diem, and the notes now 
issued on account of the debt be withdrawn from circulation ; 
but whenever the rate of discount should rise and show that 
more currency is required, let an extra issue be allowed on ac- 
count of the bills, interest on the bills to the amount of the 
extra issue being surrendered for the time they were current. 

The rate of interest would thus never fall below the rate borne 
by the bills, for the Bank would not issue notes on account of 
them unless they could make a profit by doing so,—and it would 
not rise much Reis it, for they would increase their issues in 
order to obtain the difference. There would thus be a margin 
within the 15 millions on which the rate of discount would 
fluctuate, probably between 3} and 5 per cent., which would 
restrain the influence of the fluctuations of the exchanges on the 
rate of interest and the state of credit, and render the value of 
money more stable. s 

This would involve no interference with the traffic in gold, 
which should be as absolutely free as in all other commodities, 
but the regulation of the currency is a function of Govern- 
ment, and if any substitute for gold is employed, the nation 
should have the profit derived from it. This principle has long 
been recognised in the arrangements under which the 15 millions 
of notes have hitherto been issued, and the only effect of the 
plan now proposed would be to put that arrangement in a more 


definite and natural shape.—I am, Sir, your obedient servant, 
July 30. G. 8. 






































































































































































































































































COMMERCIAL AND MISCELLANEOUS NEWS. 


The annexed report of the Calcutta money market is dated June 21 :— 
On the morning of the 14th instant it was known that the Agra and 
Masterman’s Bank had stopped payment; this led to the immediate sus- 
pension of a leading and much respected firm of produce brokers, 
having very extensive engagements with indigo concerns in the mofussil, 
and a panic followed paralysing business of every kind in a manner 
wholly unprecedented at this presidency, and from which the mercantile 
community has not yet recovered. During the past week the distrust, 
more especially in the bazaar, has been very great, fostered by rumours 
of the wildest kind as to the standing of various banking and mercantile 
establishments. Money however continues plentiful, and is offering in 
the bazaar at 9 per cent. on Government securities. The Bank of Bengal 
returns for the week ending 19th insiant, show an increase of 14} lakhs 
in loans and cash credits, with a decrease of over 3 lakhs in mercantile 
bills discounted. An increase of 18 lakhs in the Government balance, 
and of nearly 63 lakhs in other deposits, while the Bank’s reserve of 
cash and notes at the head office is 162 lakhs against 151 lakhs on the 
12th instant. No change in rates of discount has been made since our 
last. Government securities have been very steady. Exchange— 
Business has been limited to a very few transactions, in bills of Oriental 
Bank at 24 and of Chartered Mercantile Bank at 2s 033d, while Baring’s 
and other first-class credits have been taken at 2s 1d, but only to a very 
small extent. Document bills are avoided and the difficulty of placing 
even unexceptionable paper is very great. Annexed are the returns of 
the Bank of Bengal for the weeks ending June 12 and June 19 :— 














































































































































































































































































June 12. June 19. 
Liabilities. £ £ 
Proprietors’ capital, paid Up..r..cccccrsseerereseree 2,200,000 ...... 2,200,000 
PROBEE TO BORE occcccccsnccsscccccccececcscecssnscces . 170,993 ....0. 170,993 
General Treasury balance at head office, ove 530,638 ...... 
Ditto ditto at branches .............s000 697,384 ...... 
Other Deposits at head office and branches ...... 1,945,476 ...... 
Bank post Dills, BC .....ccccrseserreseeeesenecenees 20,330  ...00. 
Bank notes outstanding . 13,469 ...... 13,114 
BUDdries ....secceresereeeee weveeeccecovescoccoccscsssocsonece © — BEB TAD crores 186,442 
5,755,009  ...000 5,968,714 
Assets. £ £ 
Government Securities, Investment No. 1 ......... 505,933 cree 505,933 
Loans on Government Secu ities at head office 
and branches ......... 1,146,710 ...... 1,214,408 
Accounts of credit OM GittO — ....cceccsecccecceeeeeecees 231,637 ...... 311,238 
Mercantile bills discounted at head office and 
branches 1,222,669 _ ...... 1,190,581 
D. ad stock 54,506 ...... £4,545 
ERMIIB cercccccercccceccccccsocecse 1,082 1,106 
Balances with other banks. 100,828 105.685 
IID cnctsscitscnnnncettscnseminseense 24,703 24, 134 
Treasury reserve in coin at head offi amp os 
Cash and currency notes at head office . 1,510,488 1,622,4°8 
Cash and currency notes at branch 955,458 938,594 














5,755,005 ss... 5,968,712 

The following is from Messrs Dymes and Co.'s circular, and is dated 
Madras, June 27:—There has been very little doing in money during 
the past fortnight, and the demand fordiscount has sensibly diminished. 
Banks’ rates are unaltered at 10 per cent. for advances on Government 
securities, and 12 per cent. on private bills. A further reduction in 
rates is anticipated. Madras Bank shares have been maintained at 79 
| to 80 premium. Exchange.—In the absence of transactions, it is diffi- 
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cult to give quotations. The distrust in almost all our local banks 
been so great, since the stoppage of the Agra and Masterman's 

that Madras Bank post bills have been chiefly used by our merchants 
for remittances. We repeat our last rates, but they must be consid, 
nominal. Credit bills, 6 months’ sight 2s 1d, and document bills 23 1 
Government paper has been in demand, and considerable purchases 
have been made on account of constituents of local banks and 
houses, and also for home remittances. Our to-day’s quotations are for 
five and a half, 110} rs to 111 rs; fives, 105 rs to 105} rs; and fours, 
88} rs to 89 rs. Sovereigns.—English 10.4 rs. Australians par. 


Annexed is Messrs Sharp and Co.’s bullion circular, dated Hong Ki 
June 13 :—Gold—The price of gold has varied but little during the 
fortnight. The arrivals represent $490,000 value, and the ex 
$370,000, including the shipments per Orissa on the 30th ultimo, and 
excluding those to leave to-morrow; also tho shipments already pre- 
pared for the direct Calcutta steamers. Silver has come in freely 
both in bars and sycee and been as readily purchased. The imports are 
$1,070,000 ; the exports only $220,000, but this is exclusive of the 
shipments per present mail, which must amount to nearly a million 
dollars’ worth. Dollar Currency—Inwards $860,000, outwards 
$1,320,000, of which latter sum Foochow has absorbed a very large pro- 
portion. The issue of new dollars from the mint proceeds very slowly, | 
The coins lately circulated are much better than the first in point of | 
execution. Discount and Mortgages—There has been a general dis. | 
position in view of the unfavourable advices from home to grant few facilities | 
and the rate has slightly risen in consequence. Loans have been made | 
at from 9 to 12 per cent. Very short undoubted paper is negotiable | 
on better terms. Some first-class mortgages are now offering for a 
period of 12 months, and as centrally situated water-side porperty in 
Hong Kong is as secure as Lombard street or Lothbury, and pays twice 
the interest, these may be worth the attention of capitalists at home, 
Exchange—A fair business has been done against shipments of new 
season’s tea from Foochow. In rupees the business has been but small, 
the low price of opium restricting sales, and dollars still offering a better 
remittance. Shares have sympathised in the general depressed state of 
trade, and some forced sales have further lowered the market. Closing 
quotations:—On London, 6 months’ sight, 4s 63d; ditto, 3 months’ | 
sight, 4s 53d; on Calcutta, 3 days’ sight, 218rs; on Bombay, 3 days’ 
sight, 217} rs; ditto, 15 days’ sight, 219 rs; on Shanghai, 30 days’ 
sight, 74 tls; on Signapore, 30 days’ sight, 1} per cent. dis.; on| 
Foochow, 30 days’ sight, 1 per cent. dis.; Amoy, 30 days’ sight, 2 per} 
cent.. dis.; ditto, 60 days’ sight, 3 per cent. dis.; bar silver, 10} per} 
cent. prem.; clean Mexican, 3 per cent. prem.; gold leaf, $23.50 per| 
tael; gold bar, Peking, $23.10 per tael; ditto, Soochow, $22.65 per 
tael; sovereigns, $4.60 each; discounts, bank short, 8 per cent. ; ditto, 
longer, 9 per cent.; loans on produce, 10 per cent.; Hong Kong Bank 
shares, par; Hong Kong and Whampoa Dock Company, old, 40 per 
cent. prem.; ditto, new, 25 per cent. prem.; Union Dock Company, 7 
per cent. dis.; Hong Kong, Canton and Macao Steam, 32% per cent. 
dis. ; China Traders’ Insurance, 2 per cent. prem. 


Messrs Fergusson and Co., of Chefoo, have forwarded us the annexed 
statement, showing the deliveries of cotton and woollen goods at 
Tientsin in March and April, 1866, with those of corresponding months 
in 1865:— 





——March,——.. -—— April, ——- 













































1865. 1866. 1865. 1868, 
Grey shirting3.........++ pieces 43,034 ... 48,785 .. 42,050 ... 60,355 
WS BO, cccecccecccccesescce 2 80,698 ... 27,759 0... 15,790 ... 22,832 
Dyed do. ee 450 ... 3,650 ...... eee eee 
T’ cloths ...... 6,950... 8,790 seers ° 550... 1,350 
Spots, white voce T.59D nce 4,748 sconce 7,980 2. 900 
Do. dyed...... wwe 8,471 5,100 850 ... 550 
Brocades, white. - 8949 ... 1,797 500 ... 1,500 
Do. dyed 650 ... 6,600 none .. 1,150 
Damasks 2,840 ... 260 80 ... 550 
I Red cloths .. eee §=1,900 ... 3,600 3,100 ... 1,250 
Handkerehiefs zens «61,600 ... 1,400 400 ... mone 
Chintz .. pieces 7,105 ... 9,477 5,790 ... 2,205 
Velvets.. > | RD one 776 $10 ... 460 
Drills ...... BBPE nce BOBB  ccceee 1,975 ... 8,228 
111,770 ... 125,764 sere 79,353 ooo 96,325 
Cenmeete ectsesvcsinincssiieitores . fe” 670 .. 2,460 
Long ells.. ee TOD coerce none ... 1,030 
Lastings 2,018 ... 2,330 ...... 180 ... 835 
Spanish stripes oe ww ERD wns 630 1,074 
Figured Orleans o =e 9,051 2.0... 640 3,050 
BARE ecsacincondercensensoneinen — DEP cease 2,266 3,320 } 
8,210 ... 17,399 ...... 4,386 13,759 


N.B. The import season at Tientsin does not begin till March \ 


During the week ending Aug. 1, the imports of the precious metals }} 
were—gold, 569,211/; silver, 296,613 The exports were—gold, | 
402,321/; silver, 209,500/. 

An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 21st day 
of July, 1866 :— 



























Average 
Name and Title. Authorised | Average | Amountof 
| Circulation. | Circulation. | Coin held. 
que: ' —_—_—— ————— 
| £ | £ £ 
RUE OO INE csesnscrostnnrsnscnansorees ieihesitas | 800485 485674 246178 
Royal Bank of Scotland.. | 216451 544604 408296 
British Linen Company..... 433024 482865 195320 
Commercial Bank of Scotland. 374880 549407 286635 
National Bank of Scotland . 297024 483795 231476 
Union Bank of Scotland ...........ssssesseeeee 454346 595714 255179 
Aberdeen Town & County Banking Company} 70133 138437 81202 
North of Scotland Banking Company ......... 154319 | 202600 79816 
Dundee Banking Company ... ........... | eee | eve oe 
Clydesdale Banking Company . | 274321 396144 183326 
City of Glasgow Bank ..........0000 72921 y5v2lz 327200 
Caledonian Banking Company .... 53434 72071 40426 
Central Bank Of Se0URDdennennnneen| 42083 54493 | 23674 
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hag Annexed are the traffic returns of some of the American railways for 
ink, Jane:— 
n Miles 1868. 1865. Increase. Decrease, 
= Open. dols dols dols. dols 
and Alton .....-.0c-sssesees 281 ... 368,273 ... 355,270 ... 13,003 ... ose 
4d. Ghiesgo and North-Western...... ... "" 922.892 ... 747.942 ...174,950 .. =. 
8e3 Chicago aod Rock Island . 182 ... 290,642... S@L8I8... .. .. 31,176 
hey Cleveland and Pittsbargh 138 ... 195,138 ... 245,627 ... 50,489 
fi je 797 ... 1243143 . <i 252,370 ... 9,227 
or 706 ... 560,024 ... "589,702 29,4678 
Michiga 329 ... 335,083 ... 365,663 ee. eee 30,580 
” | Mich: Southern - 51S ... 392,641... 387,095... 5,546... oe 
New York Central . . 654 ... 1173000 ... 1,183,000 ... 40,000... 
ng, | Ohio and Mississippi .. seseecsencesces GAZ ... 253,924 0 304,462 0. nce ave 49,538 
the Pittsburzh, Fort Wayne, and 
rts CRUEARO 200200200-ncreorerereenceeeees 468 ... 644,573 ... 646,995 ... 2,422 
nd —————————— 
re- > 
: _ €be Bankers Gazette. 
are 
the vr a 
“ BANK RETURNS AND MON EY MARKET, 
rds BANK OF ENGLAND 
r- (From the Gazette.) 
ly. | | Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
of | on Wednesday, the Is: day of Aug., 1866. 
is- | aaa DEPARTMENT. 
. \ £ 
a | | Motes instt2d...ssesceeseeees saeaa 27,932,340 | Government Debt ....--s+ss+0+s 11,015,100 
Other Securities ..... 3,984,900 
dle | = yn ny Bulli 12,952,340 
a Silver Bullion ......0++00++ ooo 
ws 27,932,340 } 27,932,310 
om BANKING DEPARTMENT. 
? £ £ 
ow Proprietors’ Capital ........0.+ 14,553,000 | GovernmentSecurities(includ- 
ll, BOR ..cccrcrcccossscrecrer cocereceece 5,771,012 ing Dead Weight Annuity) 10,123,123 
er | Public Deposits, ‘including Ex- Other Securities ...........0.-s008 26,567,368 
chequer, Savings Banks, Notes 2,412,390 
of | Commissioners of National Gold and Silver Coin $61,000 
ng Debt,andDividendAccounts 3,189,580 
| Other Deposits ............ceee00 37, 738,851 
Seven Day and other Bills...... 716,438 
39,963,881 39,968,881 
| Dated the 2nd Aug., 1866. W. MILLER, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
‘form, present the following result :— 
Liabilities. Assets. £ 
Circulation (including Bank Beemstles .cccccccesovecccosceccceese 37,142,491 
POSt DILIS) ....rserererereeeerereee 26,236,388 | Coin and Bullion ........ses0 13,793,340 
Public Deposits eee 3,189,580 
Private Deposits 17,738,85) 
47,164,319 ! 50,935,831 
The balance of Assets above Liabilities being 8, mT, ,0127, as stated in the above 
account under the head Rest. 





FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 


exhibit— 


Decrease. 


Increase. 
z z 


308,744 .... 








Public Deposits, 672,132 eee 
Other Deposits ........ ose 807,918 
Government Securiti 300,000 out 
Other Securities ose 174,948 
Bullion ....ccccsseee 76,511 oo 
SNM dchasthcathnentnsapecibsncnbeneemnesantongneiees 8, ooo 
PII ‘baprenentidndccincanciéasdinniccdbotanie - ccs sea anecene 180,249 





The Bank return of this week is not encouraging. The 
reserve has fallen off 180,349/, and the private deposits 
have been drawn on to the extent of 807,9182. There is a 
small imerease of 76,511/ in the stock of coin and bullion. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 


8 period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856; _ 
b 





At corresponding dates | | 















burg(3months) 13 7 74} 

ee 

In the corresponding week of 1856, the money market was 

still suffering from the withdrawals of gold from the Bank. 

The corn market had fallen owing to the fine weather. The 

Ottoman Bank and the Bank of Egypt had been introduced 
to the market. 


Tn 1863, news of the riots in New York on the ordering of 
the conscription by President Lincoln had been received. 

Intelligence from Mexico had announced the progress of the 
French arms. In London, money was easy. 


EEL EE SL A ORE ee Oe late 


13 8 8¥| 1310 10$ 13 10 10$ 13 9F Log 





' with the present week. 1856. 1863, 1864. | 1865, 1866, 
Circulation, aameting, £ £ | £ £ | £ 
: pant post bills .. | 21,400,305 | 22,340,809 | 22,489, 710} 2 3,203,757 | 26,236,388 
| Public deposits... | 3,677,416! 5,577,268} 5,155,704] 5,213,377/ 3,189,580 
| er deposits .. .| 10,581,413 | 13,790,855 | 13,519,626 | 14,681,727 | 17,738,351 
| ° vernment secur 4 12,483,045 11,038,426 | 11,047,095 | 10,384,209 | 10,123,123 
| ther securities .........| 14,186,000 | 19,153,801 | 20, 765,69 | 21,669,818 | 26,567,358 
| pen eof notes & coin| 6,431,430} 7,918,355, 5,598,493 | 6,461,318 | 3,273,390 
uo beltin Bee + 1243, 870 | 14:843,185 | 12,877,433 | 14,457,648 | 13,793,340 
iscount..., 44 pc 4pec. Spa | 4pc 10 
Fries of Consols ......... 94 905 sop | $9) ate 
arse price of wheat! 77s 10d | 45s fia | 448 0d | 498 10d | 528 ‘0d 
geonParis(shrt)25 25 324) 25 25 85 | 25 20 30/2515 20 25 123 223 
— Amsterdam ditto...11 16 17/1116 17 11 18 19) 11 18$ 19! 11 i8 19 
{ 
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In 1864, the preliminaries of peace, and an armistice of 
three months had been signed by the plenipotentaries of 
Austria, Prussia, and Denmark at Vienna. The decision of 
the Emperor of the French with reference to the Suez Canal 
had been published. Advices from Turin had stated the re- 
duction of the capitation tax from 36 to 20 piastres. The 
missionary question between Sir Henry Bulwer and the Porte 
had been amicably settled. In America, President Lincoln 
had issued an order for 500,00 men to serve for one year. A 
battle had taken place hefore Atlanta, in which the Confe- 
derates had been defeated with great loss. The.demand for 
discount was moderate. The Bank had raised its rate to 7 
per cent. 

In 1865, the Bank rate of discount had been raised to 4 
per cent. An Order in Council had been issued by the 
Government to check the introduction and spread of the 
cattle disease. The second attempt to lay the Atlantic cable 
had failed after the passage of the Great Eastern 1,250 miles 
from Valentia. 

The amount of the “other ” deposits, as compared with 
the “ other” securities, showed, in 1856, a deficiency of 
3,604,587/; in 1863, a deficiency of 5,362,946/; in 1864, 
a deficiency of 7,246,072; and in 1865, a deficiency of 
6,988,0912. In 1866, the deficiency is 8,828,517/. 

Discount anpD Money Marxer.—There is little demand |! 
for money, the contraction of trade and consequent dimi- 
nution of the amount of mercantile paper afloat operating to | 
reducet o a still smaller sum the general commercial liabilities 
of the country. Inquiries are very general for the best ac- 
ceptances, which are taken without any regard to the Bank | 
rate. The market terms are between 8 and 9 pe: cent., de- 
pendent rather on tke anxiety of takers of paper than on 
that of those seeking to discount, inasmuch as very little 
attempt is made to negotiate any but undoubted acceptances, 
Great disappointment has been expressed at the unwavering || 
resolution of the Bank court to maintain their law with a 
degree of obstinate adherence to routine differing in no wise 
from that of the Medes and Persians. The main- 
tenance of the Bank rate at 10 per cent. does not serve, 
and has not for a long time back served, to attract money 
hither. On the contrary it rather hinders the investment of 
foreign capital in this country, and at the same time checks 
commerce, while it also cripples the home trade. That it is 
beginning to be disregarded in well-informed quarters is evi- 
dent from the general decline in the outside market terms ; 
but it is also clear that, by perpetuating a state of anxiety, it 
impedes legitimate trade and is calculated to severely affect 
the resources of the country. 

In the Stock Exchange money has been wanted at 8 per 
cent. 

Bullion.—43,000/ in bar gold have been carried to the 
Bank, and 104,000/ in sovereigns have also been sent in from 
India. 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
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Joint Stock Banks  .......sccccccrecceceeeeecees G6 jer cent. 
Discount houses at call ......cseceereceeereeees 6 per cent. 
Do. with seven days’ NOtICe  ......seeeeereeeee 64 per cent. 
Do. fourteen ays .......cecceeseceeseeseceseeneess 7} per cent. 


At the London and Westminster 5 per cent. only on sums below 500%. 


The quotations on paper having various periods to run are 
as follows :— 


BO to 60 Aays.........ccecccccccccessecrecsecsecees 9 per cent. 
DMG i a isescddiccacccccoccdesscscncsa covvescdse . 9 per cent. 

4 to 6 months—Bank bills ..... erecccccseseses 8 9 per cent 
4 to 6 months—Trade ditto  ..........seseeeee 9 10 per cent. 


Subjoined are the current quotations of discount, as nearly 
as can be ascertained, on the various continental bourses. In 
Brussels the rate has been reduced 1 per cent. In Hamburg, 
owing to the further decline in the value of silver, it is also 
lower :— 

Bank Rate. 
Per cent. 


Open Market. 
vas cent. 


eeeeeeeeee 
seer eeeeeee 
eereeeeeecee 
eeeneeeeenes 


B ‘he adves 


eeeeesece 
ee eccesecs 





St Petersburg........s000«» 


| 
= 


a rere i roeeaeeenentnny eeeanenanpaeSao RSE 
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The return of the Bank of France shows a fresh increase in 
the stock of bullion, with a declining demand for discount 
accommodation. The figures are as follows :— 

03,390 
600,000 

£ 

560,000 


Cash in hand 
Bank notes 


Bills discounted not yet due 
Current accounts 224,000 
Advances 48,000 

Ensiish GOVERNMENT Stocks.—As might have been ex- 
pected, after the breaking up of the Bank court yesterday, a 
decline in the value of Consols took place. A reduction in the 
official minimum had been anxiously looked for, and a feeling 
of disappointment was very generally expressed when it was 
found that no change had been made. The failure of some 
small country banks, by rendering additional precautions 
necessary in the provision of funds, have probably not been 
without effect ; and, under these circumstances, the improve- 
ment of the French bourse has produced no corresponding in- 
crease here. Consols close at 87? to 873 for the settling ; 88} 
to 882 for September account; and 87 to 873 for money. 
New Three per Cents. and Reduced, 864 to 87. Exchequer 
bills are scarce and maintain their price, notwithstanding the 
tension of the money market. For June 3s to 8s prem., and 
for March, 5s dis. to par. India bonds, 12s to 18s prem. 

Forrien Strocks.—The reported further embarrassments of 
the Turkish Government have led to a decline in the value of 
the Ottoman loans, although few doubt that arrangements 
will be made eventually. The temporary uncertainty about 
the {payment of dividends, renders English investors nervous 
and disposed to realise. The news from Venezuela with the 
stoppage of the payment of further amounts on behalf of 
the 1864 loan, has produced a bad effect, with a fall from 34 
to 25 in the value of the stock. There is just the chance 
that, as the dividend for 1866 has been provided with the 
necessary amount, or nearly, for the sinking fund, the Go- 
vernment may have designed to reserve only the remainder of 
the Customs receipts for the year without prejudice to future 
dividends ; but nothing has yet transpired to confirm this 
view. The high value of money is also calculated to depress 
markets, as the investing public stand aloof, deterred 
alike by foreign and domestic embarrassments. The 
closing prices of stocks dealt in to-day are subjoined :— 
Brazilian 5 per Cent., for account, 70} to 714; ditto scrip 
(551 paid), 4 to 3hdis. Egyptian 7 per Cent., 1864, 100/ 
bonds, 85 to 87; ditto Government Railway Debentures, 79 
to 81. Greek 5 per Cent., for account, 4 to 5. Italian 5 per 
Cent., for account, 65 to 67. Mexican 3 per Cent., for ac- 
count, 17 to 17#. Moorish (Imperial) 5 per Cent. 92 to 94 
ex div. Peruvian 5 per Cent., 1865, 60 to 62. Portuguese 
3 per Cent., for account, 424 to 434. Russian 5 per Cent., 
87 to 89; ditto 5 per Cent., 1862, 86 to 88. Sardinian 5 
per Cent., for account, 66. Spanish Passive, 19} to 20; ditto 
Certificates, 14} to 143. Turkish 6 per Cent., for account, 
80 to 82; ditto, 1858, 54 to 56 ; ditto, 1862, 49 to 51; ditto 
5 per Cent., 1865, paid up scrip, 26 to 264; ditto, 4 per 
Cent., guaranteed, 98 to 100 ex div. Venezuela 6 per Cent., 
1864, 25 to 28. Italian 5 per Cent., 1864, 51 to 514. 

French 3 per Cent. rentes are telegraphed 69.25 for money 
and for the account at the close of the Bourse. 

Subjoinea is a list of che highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :— 

CONSOLS. 


Exchequer Bills. 

53 d 6s pm 

5s d 68 pm 
eeceee 4s d 7s pm 

4s d 7s pm 

4s d 88 pm 


Saturday 


Tuesday... 
Wednesday 
Thursday .. 
Friday .... 
Closing prices 
last Friday. 
8 per cent. consols, account... 88} ¢ 
- _ 884 7 
New 3 per cents... . eee 873 € 
Exchequer bills ... 
Bank stock 
tust Inala stock 
om 5 per cents 
Dutch 2§ per cents... 


per . 
Egyptian 7 per cents, 1862 ... 
_- — 1864 . 


Mexican 3 per cents 
New Granada 2 per cents..... 
Peruvian 4} per cents, 
ms co 1862 ... 
Portuguese 8 per cents, 1853... 
om — 1862... 


THE ECONOMIST. 


[Aug. 4, 1866. 


Closing prices Closing prices 


iast Friday. 
Russian 5 per cents, 1822 
_ 1862 


Sardinian 5 per cents 


Spanish 3 per cents. 
- 8 per cent deferred ... 


Venezuela 6 per cents 2 
Italian 5 per cents 1861......... 5: eoeeccece 


Ramways anp OTHER SHAREs.—Railway stocks continyg 
very dull. The dividends are not satisfactory, and show that 
the traffics are beginning to experience the effect of the long 
continuance of the panic rate of 10 per cent. 


26 9 


51 2 


Bank SHARES remain heavy. The reports issued mostly 
show that provision against possible difficulties has been made 
at a heavy cost by the sacrifice of securities, and in conge. 
quence there are fewer inquiries from investors, who pang 
before increasing their interest im even the best managed 
institutions while the present disquiet prevails. 


MiscELLANEous SHarEs.—The great event of the week 
—the successful laying of the American cable—has produced 
a considerabble improvement in the prive of the Anglo-Ame 
rican Telegraph Company shares, which have risen to 13}to}, 
having at one moment touched 14 per share. The Atlantic 
Telegraph 8 per cent. preference shares are not quite so firm, 
having been largely bought on speculative account, while 
many holders were waiting the successful laying of the line 
to realise. Financial shares have not altered much. 


Foreign Ramway SuHares.—The chief business is in 
Lombard shares, which close at 15 to 15}. Lemberg-Ozer. 
nowitch have improved, and now quote 8 to 6 dis., or 12lto 
14/ per share, fully paid up. 


Subjoined is the usual list of the closing prices of the prim 


cipal railway shares last Friday and this day :— 
RAILWAYS. 
Closing prices 
last Friday 
vee 90 92 
. 121 3 xd 


Closing prices 
this day. 
89 91 
121 3 
29 30 
- 119 2 


Bristol and Exeter 
nian 


29 30 
. 1202 


Lancashire and Yorkshire. 
London, Brighton, and S,Coast 
London, Chatham, and Dover ? 
London and Blackwal),4$p.c. ..- 
Lendon and North-Western... 
London and South-Western... 


Midian 

North British 

North-Eastern—Berwi 
oe York .. 

North Staffordshire 

Oxford, West Midland 

South-Eastern 


BritTisH Possessions. 

Bombay and Baroda 
East Indian guar 5 per cent... 
Grand Trunk of Canada 
Great Indian Peninsula g 5 pe. 
Great Western of Canada. § 
Madras guar 5 per cent .....00+6 98 
Scinde guar 5 per cent 

-— Delhi shares guar 5 pc 

ForrIGn SHARES, 

Bahia and San Francisco 
Dutch Rhenish 
Eastern of France . 
Great Luxembourg. 
Northern of France. 
Paris, Lyens, & Mediterranean 33 5 
Paris and Orleans ... 
Sambre and Meuse 
8. Austrian & Lomb.-Venetian 
Recife and San Francisco 
Western & N-Watrn of France 21) 7 


United States 5.20 bonds remain, in spite of some fluctua 
tions, very firm. The general appreciation of these securities || 
is chiefly founded on the belief that a great country like 
America producing vast amounts of raw material for which 
a market of indefinite extent in the old world exists, cannot 
remain long in its present position, and must soon be enabled 
to resume cash payments from its necessary rapid develop 
ment of material wealth. 


The Bank of England have issued a notice that balances of 
the several accounts in the following funds will be struck 
on the night of Saturday, the 1st September, 1866 :—New 
Three per Cent. Annuities; Reduced Three per Cent. Annuities; 
Annuities for thirty years; Annuities for terms of years ; India 
Four per Cent. Stock. On Monday, the 3rd September, the 
above-named funds will be transferable without the dividend 
due on the 10th October next. 
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Bank Stock—Shut, Wednesday, 12th September; open, 
y, 11th October. 

At the bidding for bills on India, on Wednesday, at the 
/fank of England, the proportions allotted were, to Calcutta, 
91,4507; to Madras, 5,600/; and to Bombay, 17,900/. 
Allotments were made in full at the previous minimum price 
@ 1s 10d on Calcutta and Madras, and 1s 10}d on Bombay. 
94,9507 only of the 350,000/ were sold. 

Forsian Excuances.—The rate on Paris has again ad- 
yanced, and the exchanges generally are firm. 

Buution.—The following is the weekly circular of Messrs 

Pixley, Abell, and Langley on the transactions in bullion 
|| during the week, and in Indian rupee paper :— 
Gold —The demand for gold for export has declined considerably, and 
of thea rivals mentioned below the Bank has received about 168,000/ in 
‘| hars and coin. The next mail from Australia, due here about the 20th 
| inst., will, it is expected, bring a considerable amount. We have 
\| ceived 50,0007 per the Cuba, from Boston and Halifax; 70,000/ per 
the Delta, from Alexandria; 196,000/ per the Seine, from the West 
Indies; 15,5007 per the Aleppo, from New York; 33,500/ per the 
| America, from New York—total, 365,0002 The sum of 38,000/ in 
sovereigns has been withdrawn from the Bank for Belgium. 

Silver.—The Seine brought 76,000/ from the West Indies, this amount 
|| has been sold at 603d per oz standard ; we do not, however, consider the 
market firm at this price, as the demand for the continent toa 

degree, ceased, and there are not any orders for India. The 
Atrato has taken 24,000/ to the West Indies. 

Mexican Dollars—The Seine has brought 195,000/ from the West 
|| Indies, This amount, after some difficulty, was sold at 59d per oz. The 
market is rather flat at this price, as a considerable quantity is expected 
by the next French steamer at St Nazaire. 
| “Exchange on India for banks drafts at 60 days’ sight is 1s 10}d on 

Bombay, and 1s 10d on Calcutta and Madras. There is but little busi- 

ness doing. The Indian Council drafts, offered yesterday, realised the 
|} same prices as on 18th July. All applications on Calcutta and Madras 
i at 1s 10d, and on Bombay at 1s 104d (these being the official minimum 
rates) received in full. Of the 350,000/ offered, about 255,000/ were 
| disposed of. 

{| India Government loan notes show no change from our quotations on 
26th July ; the 4 per Cents. are 80 to 85, the 5 per Cents. 100 to 101, 

and the 54 per Cents. 105 to 107. 

Quotations for Bullion—Geld—Bar gold, 77s 9d per oz std, last 

price ; ditto, fine, 77s 9d per oz std, last price ; ditto, refinable, 77s 11d 

r oz std, last price; Spanish doubloons, 74s 6d per oz, last price ; 

uth American doubloons, 73s 8d per oz, last price; United States 

gold coin, 76s 23d per oz, last price. Silver—Bar silver, 5s 0§d per oz 
std, flat; ditto, containing 5 grains of gold, 5s 03d to 5s OJd per oz std, 

last price; Mexican dollars, 4s 11d per oz, last price. Quicksilver, 7/ 

per bottle; discount, 3 per cent. 

116,000/, out of the total amount (446,3507) Queensland 

6 per cent. debenture loan, have been sold. The balance is 

offered by the Union Bank of Australia at the minimum price 

of 851. 

Ramway Drvipenp.—The Midland Railway dividend is 


announced at the rate of 6 per cent. per annum. 


The Master of the Rolls having appointed the 10th Decem- 
ber for adjudicating on the claims of creditors of the Kumaon 
and Oude Plantation Company (Limited), creditors are re- 
quired to send in the particulars of such claims to Mr Samuel 
Lovelock, the official liquidator, on or before the 20th No- 
vember. 

The Master of the Rolls has appointed Mr M. Creight, of 
London, and Mr Laundy, of Birmingham, joint liquidators of 
the Birmingham Banking Company. 

An appeal against the order of Vice-Chancellor Stuart 
appointing official liquidators of the International Contract 
Company (Limited) was dismissed on Saturday, with costs, 
by the Lord Chancellor. 

On the 7th inst, the Master of the Rolls proposes to make 
acall of 1/ per share on the contributories to the Mexican 
and South American Company. 

The liquidators of Overend, Gurney, and Oo. (Limited) 
propose to make a call of 10/ per share on the contributories 
of the company on the 20th August next. 

The Vice-Chancellor Stuart will, on the 38rd November, 
hear a petition for the winding-up of the Eastern Bengal Tea 
Company (Limited). 

The Master of the Rolls has appointed Mr Samuel Love- 
lock of, 34 Coleman street, accountant, official liguidator of 
the Ramsgate Victoria Hotel Company (Limited), 

Vice-Chancellor Stuart has appointed the 6th November for 
adjudicating upon the claims of creditors of the Universal 

ing Corporation (Limited). Creditors are required to 
send in particulars of their claims to the official liquidator, 
Mr F. B, Smart, by the 1st of October. 

Creditors of the London Gas Meter Company (Limited) are 
Tequired to send in particulars of their claims to the liqui- 
dators by the 31st inst. 
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The stoppage of Mr Edward Tiernan, tea broker, of Great 
Tower street is announced. 

Messrs Edington and Sons, iron founders and engineers of 
Glasgow, are stated to have suspended payment. 

The stoppages. of the bank of Messrs Kennedy and Co., of 
Dublin, and that of Mr G. W. Hale, of Congleton, Cheshire, 
have been announced. 

Creditors of the National Company for Boat Building by 
Machinery (Limited) are desired to send in their claims to the 
voluntary liquidators by the 25th instant, as a final distribu- 
tion of assets will at once be made. 








Pusuic Companres.—At the meeting of the Consolidated 
Bank (Limited) on the 31st ult., the directors’ report was 
adopted. The balance of profit and loss stated at 70,2811 5s 7d 
on the 30th June, was transferred to meet contingencies. 

The dividend declared at the meeting of the London and 
St Katharine’s Dock Company was at the rate of 2 per cent. 
for the half-year, free of income tax. 


The meeting of the East London Bank (Limited) was 
held on the 31st ult. The dividend declared is at the rate of 
5 per cent. per annum. 

On Tuesday, the meeting of the United Kingdom Telegraph 
Company was held. The usual dividend was paid on the 10 
and 6 per cent. preference shares, 1,984/ being carried to new 
account, 

The annual meeting of the Australian Agricultural Com- 
pany was held on the 31st ult. The directors’ report was 
adopted, and a dividend of 10s per share, free of income tax, 
declared. 


At the meeting of the Bank of Egypt the directors’ report 








annum declared, free of income tax. 


At the Scottish Australian Investment Company meeting, 
the dividend declared was at the rate of 10 per cent. per 
annum, free of income tax. 

The half-yearly dividend on the British and Irish Magnetic 
Telegraph Company shares is declared at the rate of 6 per 
cent, per annum, 


The meeting of the shareholders of the London and Burton 
Bottled Ale Company was held on the 27th inst. The 
directors’ report was adopted, and a dividend at the rate of 
10 per cent. per annum, free of income tax, declared. 


The directors of the Hercules Insurance Company (Limited) 
have declared an interim dividend for the half-year ended 
30th June ult. at the rate of 5 per cent. per annum. 


The dividend announced on the Manchester and Liverpool 
District Banking Company is 15s per share for the half year, 
with a bonus of 5s, both free of inccme tax. 


The dividend declared at the meeting of the shareholders 
of the English, Scottish, and Australian Chartered Bank js at 
the rate of 7 per cent. per annum. 


The directors of the National Bank of Liverpool (Limited) 
state in their report issued to the shareholders of the bank 
that the available profits amount to 22,175/19s 11d. The 
dividend declared is at the rate of 10 per cent. per annum. 


The report issued by the directors of the St James’s 
Hotel Company, and adopted at the meeting of the share- 
holders on the 28th ult., proposed a dividend at the rate of 
10 per cent. per annum. ‘ 


At the meeting of the Credit Foncier and Mobilier of 
England, the proposal of the directors for the reconstruction 
of the company was unanimously carried. 

The directors of the Mediterranean Extension Telegraph 
Company have issued their report, recommending the usual 
dividend of 8s per share on the preference shares, and a 
dividend of 3s per share on the orignal shares, the latter free 
of income tax. 

The meeting of the South of England Oyster Company was 
held on the 3lst ult., when the report of the directors was 
adopted, 

At the meeting of the City of London Banking Company 
(Limited) an interim dividend of 4 per cent. for the half-year 
was on the 1st instant declared. 

At the meeting of the London and County Bank, the divideud 
declared was 6 per cent. for the half-year. with a bonus of 5 
per cent., both free of income tax. 17,2687 16s 6d was carried 
tO new account, 
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The meeting of the City Discount Company (Limited) was 
held yesterday. The directors’ report was adopted, and a 
dividend declared at a rate rather exceeding 10 per cent. per 
annum. 


The Provincial Union Assurance held their meeting yester- 
day. The report of the directors, recommending a dividend of 
7 per cent. per annum on the paid-up shares, was adopted, 


At the meeting of the Provincial Banking Corporation 
(Limited) held this day, the directors’ report was adopted. 
A dividend at the rate of 5 per cent. per annum, free of in- 
come tax, was declared. 


MiscELLANEous.—The definitive certificates of the Ottoman 
5 per cent. loan of 1865, are announced by the General Credit 
and Finance Company of London, in exchange for the scrip. 


58,7001 of the Turkish 6 per cent. loan of 1864 have been 
drawn for payment at par on the idth October. The numbers 
and details of the bonds have been published. 


The General Credit and Finance Company of London have 
received advices from Messrs H. L. Boulton and Co., with 
2,605/ 16s 8d remitted from Puerto Cabello on dividend account 
of the 1864 Venezuela 6 per cent.loan. They are also advised 
that the Government has issued orders to the Comptrollers at 
the different ports to retain the proceeds of the export duties 
pledged to the bondholders. Messrs Boulton had formally pro- 
tested against the orders of the Government. 


2881 18s 1d have been received by the mail from Guayquil 
on account of the dividends on the debt of Ecuador. 


Messrs Baring and Co. advise the receipt from Vera Cruz 
of 854,201 dol. 22c. (49,1591 14s 4d) in bills of exchange on 
account of the dividend on Mexican 3 per cent. stock. The 
requisite sum to complete the dividend over-due is promised 
by the next monthly or half-monthly mails. 


The particulars of 284 bonds for 46,6001 of the Peruvian 
44 per cent. Uribarren loan, which had been cancelled under 
the operation of the sinking fund, have been advertised in the 
public papers. 


COURSE OF THE EXCHANGES. 


Friday. 
|Prices negotiated 
en ‘Change, 


11 19 
12 2 
12 2} 
25 60 
25 60 
13 10} 
25 2.4 
25 50 

25 524 


Tuesday. 
Prices negotiated 
on 'Change. 
11 18} 
12 1) 


il 
12 
12 
26 
2% 


11 173 
12 04) 
12 of 
473) 
474 


Amste-dam 
Ditto = see 
Rotterdam... 
Antwerp 
Brussels 
Hamburg 
Paris 
Ditto .. 
Marseilles ... eve 
Frankfort on the Main 
Vienna 
Trieste 
Petersburg... 


one 


874 


ove 
eee 
ore 


Palermo 
Messina 
Lisbon 
Oporto ove 
Rio Janeiro 
New York ... 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest Rates of Exchange 

Dates on London 
Patis...ocrcorcocee, Aug. 2 25 15} 

3 24 50 

3 25 124 
3 seve 11 824 
DB ims 
3 


8 days’ sight 

8 month's date 
8 days’ sight 

8 


covees eoceee 


ALLWEFP ooecereee 
Amsterdam...... 


cae 2 months’ date 
8 days’ sight 

8 months’ date 
3 


1l 674 
18 637 
13 33 
29 eoveee 
533 
50 
lol} 
3} per ceni. pm eeveee 
2% per cent, pm 
2g per cent, pm 
Pry 


344 


Hembar.. 5a seveee 


2 
8 ne 
S Bo: co cs es 


8: Petersburg. £0 day’ sight 

8 months’ date 
60 days’ sight 
80 


a 


™ os 


PADBICA cscecsere 


30 


Havana scorers 
Rio de Janeiro 
Bahia crcccccscee 13 
Pernambuco ... 16 
Buenos Ayres... June 26. 
Simgavore . 

Cey!ou. 

Bombay : 6 
Calcutta 6 
Hong Kong. -— 
Mauritius... 90 days’ sight 
Bydney  ccsoeree 30 - 
Valparaiso ....0. — 17 soon 


10 seve 234 eoeeee 


eeceee 


fui 


eeeeee 


eeeeee 


weeeee 


6 months’ sight 
6 _ 


per ceut. pm 
4 4 per cent, dis 
47 63 
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‘Sardinian & per cent... 


Stuck or] Viviaena 


[Ang. 4, 1866. 
BANKERS’ PRICE CURRENT 


PRICES OF ENGLISH STOCKS. 


3 we ns. Consols... seemneseneees| es ig 
tor account Aug. 9 seve ~( 88 tt 
8 per Cent. Reduced . 
New 8 per Cent. ....cssssssressees 
New 34 per Cent. Jan. 1894... 
New 2} per Cent. Jan, 1894 ... 
New 5 per Cent, Jan. 1873 ... 
Annuities, Jan, 1880 .....0.+000 
Do, April 1885 ....-.0ererereeees 
Do. (Red Sea Tel.) Aug. 1908) 
Exchequer Bills, i, = bape 
Ditto 
Ditto 1002 e300 o 
Bank Stock, 5} prct last hf-yr 
Do, for account Aug. 9 ....+ 
Indian Government Secarities, 
India Stock, 10} pc Apri 1874|207 
Do. for acgount Aug. 
Do. 5 per Cent. July 1870 or)102% 8 
Do 4 per Cent. Oct. 1888 . 
Do. do, Certificates «....s...--+ 
Bo, Enfaced Paper 4 pr Cent. 
Do. do, 5 pr Cent, Jan, 1872 
Do. do. 54 prCent. May 1879) 
Do. Debent. 4 pc Aug. 1866| 100% 
Do. Bonds, 5 per Cent. 1,000/ 
Do. Do. under 1,0002 .......0 


PR! 


aoe 


Austrian Bonds bon ove 
Brazilian 5 per 
Do. 4} per cent £1853, "1858, ‘and 1860 
Do, 44 per cent 1863 
Do. 5 per cent 1865... 
Do, Scrip, 651 paid .+. 
Buenos Ayres 6 percent... 

Do, 1 per cent (Deferred 8 per cent) 
Chilian 6 per cent 
Do. 3 per cent 

Do. 44 per cent ove 
Colombian 6 per cent .., ov 
Danish 3 per cent 1825 oo 

Do 4 per cent 1850 and 1861 

Do. 4 per cent 1863 

Do. 5 per cent 1864... eee oon 

Do. 5 per cent Governmnt Deben. 1855-8 

Do. 5 per cent Governmnt Deben. 1869-72 

Do. 5 per cent Governmnt Deben.1873-77 
Danubian Principalities, 7 per cent. ove 
— New Consolidated 1 per cent ... 

0. Provincial Land Warrant 
Egyptian 7 cent ... 

Do. Second Issue .. 

Do. 1002 Bonds 

Do, 1864, 7 per 


eee eee 


- ooo 


eee eee 


eee eee 


pai 
Greck $0 18 1824-25, ex Coup. orig. ‘attachd. 


pons... eee eee 


Italian 5 per cent 1865 eco ee 
Do. 5 per cent (Maremmana Railway) 
Mexican 3 percent ... 
Do. 1864 ove 
Do. 6 per cent. Anglo-French ove 
Montevidean European 6 per cent... 
Moorish (Imperial) 5 per cent 
New Grenada ... 
2 per cent ditto 
Do. Deferred... 
Do. Land Warrants (Hectares) - oe 
Peruvian § per cent 1865 
Do. 4} percent... 
Do. 4§ per cent (Uribarren) 
Do. 8 per cent ove 
Do. 4} per cent 1862" ove 
Portuguese 3 per cent 1853... 
Do. 3 per cent 1856, 57, 59, 60, 82, “and 6ai4 
Russian 5 per cent in £ Sterling eve ee 
Do. 4} per cent 1850 
Do. 44 per cent 1860 
Do. 3 per cent 1859.,, 
Do. 5 per cent a ° 
Do, 5 per cent 1864... 


ove oe 


oe eee 


Spanish 3 percent .. 

Do. 3 per cent Deferred 

Do. Passive ... oe 

Do. Com. Cert. of Coup. not it funded 
Swedish 44 per cent 1864 
Turkish 6 per cent. 1854 

Do. 6 per cent 1858... 

Do. do, 1001 Bonds .., 

Do. 6 per cent 1862... 

Do. }0ul Bonds 

Do. 6 per cent 1863., 

Do. 5 per cent 1865 ... 

Do, 4 per cent Guaranteed 
Venezuela 3 per cent... 

Do. 6 per cent 1862... 

Do. 6 per cent 1864... 

Do, 14 per cent ove 
Div idends on the above payable in ‘London. 
Austrian 5 per cent. Ex. 10 ficrins 
Belgian 2} per cent. Ex. 25 francs... 

Do. 4} per cent. Ex. 25 frances 
Dutch 24 per cent. Ex.12Guil. ... 

Do. 4 per cent Certificates... eee 
Italian 5 per cent. 1861, Ex. 25 francs 





ww. {53 13 (50 
53} oe 494 


ai a Per als 4 r 


oe 27§ 8G]a7 





ove 


- 
eee 
eee 523 
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rmee 
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Shares, | perannum. 


oe |= ome meee 


127 90 
67 9 
84 8 


2065668 | 71 per cent|East and West India.... 
1200 ove General Floating Dock ., . 
5756697 |42 per cen'| London and St Katharine .. ..... 
106250.) 4.per cent} Do Debenture Stock 4 per cem 
BGCS5E | & |) Or Cen. | SLULDAMPHON ..rerenreceesecssseerenees 
£83554 [i/ per cen | urrey Commercia: 1 ock 


oSh 


ecococces 
ecoococn 


seeeeees oe 
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JOINT STOCK BANKS, 


Agraand eoqneneds Limited... 
Albion ooo oe 
Alliance Limited .. eo ate 
Anglo-Austrian ...  . 
Anglo-Egyptian Limited . 
Anglo-Italian Limited ... eee 
Asiatic Bank een, nw * 
Australasia 
Benk of British Columbia 

Ditto New issued at 27 pm 
Bank of Egypt @ 
Bank ot London .. o 
Bank of Otago Limited .,. 
Bank of Queensland Limited 
Bank of Victoria, Australia 
Bank of New Zealan€ ... 
Barned’s Bank, Limited.. ee 
Brazilian & Portuguese Limited. | 


124i p cent 
177 pr cent 


61 per cent 
Ti per cent 


British and Californian Limited... 
British North America .. 
eee Charles Laffitte and Co., Limited 
51 per cent) Chrtd Bk, India, Austra., & Ch, 
102 pr cent] Chrtd Merc of India, Lond, & China 
127 pr cent} C 
141 pr cent 
61 per cent 
eco Commercial Bk of India & the East 
17 p cent} Consolidated Bank Limited ... 
92 per cent} Delhi and London Bank, Limited 
5t per cent} East London Limited .., eee! 
5i per cent; Eastern Exchange, Limited... 
ese English and American, Limited.. 
ose English Joint Stock, Limited ... 
i7t per cent} Eng.,Scot.,& Austral Chartered 
14s p share} English and Swedish Limited ... 
eee European Limited... ove 
Hindustan, China, & Japan Lim. 
Imperial, Limited... ove eee 
Imperial Ottoman... ove ose 
Tonian ove ove ove eee 
Ditto New eve eee! 
Land Mortgage Bank of IndiaLin, 
Do 4p ¢ Deben. 1864, for 20 yrs 
LondonBkofMexico8S. Americal 
London and Braziliar Limited ... 
Do New eee 
London, B Ayres, & R Plate Lim. 
Ditto New: issued at 1} pm ... 
Ditto New ao ose 
London Chrtd Bank of ‘Austral. 
London and County .. ee 
London Joint Stock ee os 
London and South African ee 
London and South Western Lim. 
London and Venezuela Limited.. 
London and bey pow a ee 
82 per cent] Merchant Bank Limited .. eee 
Si per cent; Ditto New ove 
eso Mercantile and Exchange Limtd 
52 per ccnt} Metropolitan and Provincial Lim 
62 per cent} Midland Bank Limited ... oes 
103 pr cent] National of Australasia ... eee 
102 pr cent} National of Liverpool Limited ... 
22) pr cent) Nationa) Provincia) of Engiand 
22] prcent| Ditto 2nd and 3rd issue eco 
316s 8dpc} National .. ee ee 
202 pr cent) New South Wales 
101 pr cent} New Zealand Bank Corporn. Lim. 
10. pr cent} North Western... eee eee 
102 pr cent} Oriental Bank Corporatior ee 
10 per cent} Oriental Commercial, Limited ... 
10 per cent 
52 per cent 


ity.. ee ee ee e 


82 per cent 
102 pr cent 
107 pr cent 
102 pr cent 
61 per cent 


Colonial . oe 
Commercia) Bank ‘of Canada eee 


102 pr cent 
9 per cent 
9 yer cent 
15 per cent 
15 per cent 
15 per cent 
8} per cent 
25 pr cent 
207 pr cent 


62 per cent 
71 per cent 
281 pr cent 


Doss ove exe eee ee 
Provincial Banking Corpor. Lim. 
202 pr cent] Provincialoflreland .. e 
201 pr cent Ditto New 

eee Scinde, Punjaub, & Delhi Limited 

Ditto, issued at 2pm ... eee 
South Australia .. 

Stand. of Brit. South Africa Lim. 

Ditto New eco ooo eee 
Union of Australia ee 
Union of Ireland Limited 
Union of London.. ee 


102 pr cent 
52 per cent 
52 per cent 
17}i p cent 
44 per cent 
25) pr cent 


coo a 
eooococoooooso 


~ 


eococoocooceo 


ecooooeoooooooo oes 


cooceooooooooooorocococecs“ 


ececocoococecooecoce|ceosecocso 





COLONIAL COVARREENS. GROURTETES. 


Amount; Div. per| 
of Loan.) Hf-year. 
——— 


| — 


Name. 


Bo000 3 pr ct.| British Columbia, 6 per cent. Dec. 31, 1872.. 
oe |3 prct.|\Canada Governmt 6 per cent, Jan. & July, 1 
ws» |3 pr ct. Do. 6 per cent. Feb. and Aug.... 
we |3 pret. Do. 6 per cent. March and Sept. 
2214808|2% pr ct. Do, 5 per cent. Jan. and July... 
585808)24 pr ct. Do. 5 per cent. Inscribed Stock | 
200000|3 pr ct.|Cape of Good Hope, 6 oe cent. Dec. 1873 ...++ 
oe |3 pret. D Apr&Oct.1890-1900 
one 5 pr ct. ae. do 1880-80 
eco pr ct do. Jan. & July, 1890-1 
234000 De pr ct. 5 pr ct. 15 April & 15 Oct. 1900 
100000'3 pr ct |Ceylon | 1868, 6 ve COM ts orccececccscovcesonee 
250000/3 pr ct. Le 1878, 
200000'3 pr ct.|Mauritius, 6 per cent. a = and ‘July os 
200000'3 pr ct. Do, 1878, do. 
200000\3 pr ct. Do, 1882, May 15 and Nov. 15... 
200000/3 pr ct. Do. 1895, Feb. and Aug, ssoressovere 
165500|3 pr ct.|Natal Government 6 per CENE ssecesessreerserarsesserenes 
166000|3 pr ct |New Bronswick Governmt, 6 per cent. Jan. & July 
ave ft pr ct. |New South Wales Gov. 5 per cent. 1871-6 Jand&July) 
4 pr ct. Do. do. 5 ae cent., 1888-97, Jan&dJuly 
pr ci.|New Zealand, 6 per cent... esveecsccsecsoseesoccces 
1000000 2 pr ct.| Do, 5 PEF CODtssssereeseesesenerenesesenreeees i 
250000/3 pr eee] 
pr ct pesmaiead Government 6 per cent. Jan, and July..| 
pr ct |S. — Gov. 6 percent 1868-69, Jun. and July 
p> ct! do. 1878 and upwards, Jan&July 
pr ct Victoria “Government, 6 per cent, Jan. and July...... 
pr ct. | Do, 6 per cent. Apr] and Oct. . 





00 
100 
100 
100 
100 
100 








100 | 
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THE ECONOMIST. 


INBURAIICE COMPANIES, 


No. of | Dividend 
Names. 


i 
| 


25000|5 per cent) Albert Medical Life & Family End. 
50000|72 148 6dpe| Alliance British and Foreign... 
10000|12 per cent} Do. Marine 
24000/13 percent; Atlas .. a 
8000/6 per cent) Argus Life .. 
50000|15 per cent! British & Foreign Marine Limited. 
2000¢/9 per cent] Church.of England .. or 
p.. 5 pe & bns, a Medical, & General Lite.. 
60000|74 per cent; C 
4000/40 pe toe County oy o 
6160/27 per cent! Crown.. —« ess ee 
40000|8 per cent} Eagle .. a o 
100000|5 per cent| Empire Marine Limited 
10000;72 1s 8d pe; Equity and Law 
20000/77 2s 10d pc} English and Seottieh ‘Law Lite 
10000|10 pr cent} English and Scottish Marine iin. 
10000/6 per cent} General e: ee o 
5000/5 & 3p sh b) Gresham Life ove ove ene 
20000/5 per cent} Guardian... . 
20000/7 per c | Home & Colonial Assurance, Lim. 


sicedciEes 
Swuwkakt—aoh 


~ 
So 


2400/42 per cent| Imperia) Fire * eo od 
7500|8} per cent} Imperial Life on 
Indemnity Marine 
Law Fire o- 
Law Life =. 
Lancashire 1. ss — ove . 
Legaland Genera) Life . ee 
Lpool & London & Globe (12 Anns).. 
Liverpool and London Fire & Life 
London 
Lonécn & Caledonian Marine Lim. 
London and Lancashire Fire 
London and Lancashire Life 
London and Provincia) Law 
London and Provincial Marine 
London and Southwark... 
Marine oo 
Maritime (Limited)... eee 
North British and Mercantile 
Ocean Marine 
Oriental and General Marine 
Pelican -e 
Phenix ee 
Provident Life 
Rock Life... 
Roya! Exchange 
Royal Insurance 
Union ses eee 
64 per cent} Sun Fire « 

Do. Life .. 
Thames and Mersey ‘Marine Lim... 
4 per cent] Union Marine Limited ... «+ 
244 pr cent| Universal Life - oe 

eon Universal Marine Limited... ose 


SSSuSacananwen 


- 
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10 per cent 
5 per cent 
44 8-9 


~ 
80 Meo Dee 


~ 
oe 


30 per cent 
5 per cent 
12} & bns 


75 per cent 
+|20 per cent 


20 per cent 





AMERICAN STOCKS, 


— 
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The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 


Satterthwaite's circular issued on Wednesday ast:— 


Bonds and Shares having Interest and Dividends payable 
America. 


United States 6 per Cent. Coupon Bonds, 1868... 
Ditto 5 per Cent. Coupen Bonds, 1874 — ase 
Ditto 6 per Cent. Coupon Bonds, 1881... ave 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Pennsylvania 5 per Cent. Coupon Bonds =.» 
Ditto Five per Cent. Stock oo ate oe 
Virginia Six per Cent. Bonds __... owe 
Atlantic and Great Western (Ohio Section), First M 
Detreit and Milwaukee, Seven per Cent. lst Mortgage 
Erie, 7 per cent., First Mortgage, 1867 ... ove 
Ditto, 7 per cent., Second Mortgage, 1879 ... 
Ditto, 7 per cent., Third Mortgage, 1883... 
Ditto, 7 per cent., Fourth Mertgage, 1880  .. 
Ditto, 7 per cent., Fitth Mortgage, 1888 ove 
Ditto, 7 per cent., Preferred Stock a+» ove 
Ditto shares, 100 ‘dollars .. ove 
Mlinois Ceptral, First Mortgage, 7 per coat, Construction, i875 
Ditto, 160 dollar shares, all paid ove 
Ditto, ditto, paid up infull .. oreo 
3 ae bs _ “= Scrip 5 dollars each eee af 
oliet and Northern Indiana 8 per cent., 1st Mo: e, 187 gua- 
ranteed by Michigaa Central... os ries is 
Michigan Central, 8 per cent., convertible, 1869, ‘Ist Mortgage 
Ditto, sinking fund, 1882, lst Mortgage oe ate 
Ditto shares, 100 dotlars eo ove 
—_ Southern and Northern Indiana, 7 per “cent. Sinkang Fund, 


New’ York Central, 7 per cent. Bonds, 1864 eee 
Ditto 6 per cent., Sinking Fund, 1883 
Ditto, 7 per cent., Sinking Fund, 1876 os 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 eee 
Ditto shares, 100 doilars 

Pennsylvania, 6 per cent., 1st Mortgage, “1880” 


ooo eee 


ooo eee 


Bonds having Principal and Interest, payable in London, at fixed 

rate of Exchange. 

Atlantic & Gt Western (New York Section), Ist Mortgage,7 p.c. 1879 
Ditto, (Pennsylvania Section), 1st Mortgage, 7 per cent., 1877 ... 
Ditto, (New Lork Section) Second Morigage, 1881... ove ee 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... eee 

Quotations calculated and Bonds redeemea at 4s 6d per dollar; 

Tuterest payable at 4s per dollar, 

Marietta and Cincinnati, 1st Mortgage, 7 per cent., 1891 ose 

Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 

Litinois Central, 1st Mortgage, 6 per cent, Construction eee 

Quotations on this issue calculated and Principal and “Tnterest 

payable at 4s 2d per dollar. 


Bond issued in Sterling, and having both Principal and Interest, 
— London in Sterling. 
Virginia Five per ove 


oe oy eee eee oo 


Maryland Five per Cent, ... oss 
ravama, 2nd Mortgage, 1872__—s«j.. eco eos oe eee 
Pennsylvania, 6 per Cent., 2nd Mortgage, 1875... ooo ree! 
Atls.itic and Great Western Consolidated Mortgage 7 per cent ee! 
Atlantic and Great Western Certificates of Debemure, 5 per cent... 


rE 


en 
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COMPARATIVE EXCHANGES. 
me eomscernnnnnaasnbvenegesiaete sis cae The quotation of gold at Paris is about at par, and the short 
Stock or Dividend | — a iy exchange on London is 25. 124 per 1é sterling. On comparing these 
Shares. |pqrannum. Shares! Paid. rates with the English Mint price of 8/ 17s 10d per ounce for standard 
gold, it appears that gold is about 2- 10ths per cent. dearer in Paris than 
in London. 

The course of exchange at New York on London for bills at 60 days’ 
sight is 109 to 1093 per cent. With the present high rate of interest 
here, there is a profit on the jmportation of gold from the United 
States. 


Che Commercial Cimes 


POST OFFICE ANNOUNCEMENTS. 

In accordance with the provisions of an additional postal convention 
concluded with Portugal, the following reduced rates of postage, British 
and foreign combined, are chargeable on prepaid letters addressed to 
Portugal, Madeira, the Azores, the Cape de Verd Islands, and all the 
other Portuguese possessions on the West Coast of Africa, viz. :—When 
sent via France and Spain, or by French packet via Bordeaux, 6d for 
every quarter of an ounce, or fraction Gceest : when sent by British 
packet, or by private ship, 6d for every half-ounce or fraction thereof, 
Registered Letters.—The postage of registered letters must in all cases 
be paid i in advance, and in addition there must be paid a registration 
fee of 4d. Newspapers, Book Packets, and Patterns.—Upon every | 
British newspaper, duly registered for transmission abroad, and posted | 
within fifteen days from the date of publication, addressed to Portugal, | 
Madeira, the Azores, the Cape de Verd Islands, or any of the other 
Portuguese possessions on the West Coast of Africa, postage must be 
paid in advance, by means of postage stamps, at the following rates | 
When sent via France and Spain, or by French packet via Bordeaux, | 
not exceeding four ounces in weight, 3d; above four ounces and not 
exceeding eight ounces, 6d: when sent by British packet or by private 
ship, not exceeding four ounces in weight, 2d; above four ounces and 
not exceeding eight ounces, 4d. Upon “book packets addressed to Por- 
tugal and the Portuguese possessions above mentioned, the following 
rates of postage must also be paid in advance by means of postage 
stamps, viz.:—When sent via France and Spain, or by French packet | 
via Bordeaux, 4d for every quarter of a pound, or fraction thereof; | 
when sent by British ps acket or by private ship, 3d for every quarter * 
a pound or fraction thereof 


_SOREIGN MAILS. 





Anglo-Mexican Mint.. 
|Atlantic Telegraph .... . 
20000/24 per cant} Australian Agricultural........ 
20000/124 per cnt|Austral. Mort. Land & Finandhim)| 
10000/10 per cent) Baugparah Tea Estates, Limited... 
47000)64 per cent|Berlin Water Works , Limited) 
17008 ooo |Bolckow Vaughan, Limited . 
30000|5 per cent|Bombay Gas (Limited) . 
10000/5 per cent! Ditto 3rd issue . 
6000 5s pr shre British American Land . 
5000) oss |British Colonial Steam Ship (Lim.) 
6151704/5 per cent|Brit.& I Magnetic Telegraph (Lim)| Stock 
12500/6 per cent|British Indian Tea (Limited) 20 
50000 eee [British Ship Owners ....... eccsececese | 
40000) Canada Agency Association (Lim)| 
8915/15} p cent|Canada Company.......c.-«. 
60000 ooo \Canadian Loan and Tnvest. “im, ) 
25000/10 per cent|C evlon Company .sserceceeeesseeveee pad 
12500)L0 per cent! Ditto A shares 
20000|7 per cent|/City of London Real Property (Lim! 
20000 | |Z Per cent} |City of Milan Improvements (Lim)| 
' |] per cent) Ditto 
20000/5 per cent |C ity Offices (Limited) .. 
40000|:5 pr cent)’ ‘ompany of African Mere! its im) 
20000 = jConsolidated Discount (Limited) .. 50 
175008 per cent/Cortinental Union Gas (Limited)... 20 
2509/8 per cent) Ditto ..........00+ ereecsceresssecessoeces 
20000 am Contract Corporation (Limited) ...| 100 
12900 ae Copper Miners of England,pf7}pe) 25 
100000/30 per cent/Credit Foncier& Mobilierof Engind| 20 
100007} per cent/Crediat Foncier of Mauritius (Lim.) 
1002675/ 24 per cent|Crystal Palace ........0+» 
160395)|7 per cent} Ditto Preference 
327000i/6 per cent) Ditto 6 p c Perpetu 
10000/5 per cent/Discount Corporation (Limited) . 
18000/|L0 per cent! Eastern Assam Tea, Limited 


oocoooce 
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50000} ooo iBast India Irrigation and Canal . ooo 

8000084 per cent /Ebbw Vale. } 
113813)10 per cent/Egyptn Commercial & Trad. (Lim)| 
899575110 per cent| Elearic Telegraph .....00+. ess o| 

70000) l per centjEnglish and ‘Australian Cop 

20000] 10 per cent|English and Foreign Credit . 

25000|10 per cent)/Fairbairn Engineering .. 

30000/13s 6d prs}! ere Street Warehouse (Limited)... cod 

1000016 per cent)Gellivara (Limited) 
250000/15 per cent /Gen.Credit&Finance of Lond (Lim) 

20000)10 p c & bs}General Steam Navigation 

5000) — Hong Kong and China Gas 

100000'7 per cent;Hudson's Bay 

20000 ose Humber Iron Works (Limited) 
100000, =... —_ | Imperal&Mercantile Credit Asso. (L, 

5000/6 per cent|/{ndian Carrying (Limited) 

40000 10 per cent) International Contract 
150000) 10 per cen:| nternationalFinancialSociety ( 
800000/6 spit cent|International Land Credit (Lim) ...| 
italian Land 
italian Irrigation (Canal Cavour)...| 

Do. 6 p c Bds red 1870, issued 90 
Joint Stock Discount (Limited) oon 
Land Securities (Limited) ad 
London African Trading .... 
London County Land&Buiiding(L) 
London District Telegraph (Lim).. 
London Financia! Association (Lim) 
London General Omnibus(Limited) 
Lon.&Glas. Engineer. & (L) 
London, Italian, and Adriatic 
London Mercantile Discount (Lim) 

i Canai... 
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Despatch of Next Mail from | Next Mail 
Destination. London. D 
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via Southampton Aug. : 

via Marseilles ... Aug. 97. 

Srazils, Buenos Ayres, Monte Video, (By British packet? Aug. 
Cape de Verd Islands. (By French packet, Aug. 4 
Jape ot Good Hope, Ascension, and St via Devonport ...... Aug. 


TERIOR crcccccec.ccssevcccecscecee erecesonce - 
China, Penang, and Singapore........s..00 11 Southampton Aug. 
Palkland Islands .........000.s00ss00+0 ecccesscces|cceces eanccenseeconsens: wee Aug. 
Gibcaltar ...........+ (via Southampton) Aug. 
India (Calcutta, “Gey lon, and Ionian} f via Southampton Aug. 
Islands .,...+.-» eereses conesecceseee: ecccecece | (via Marseilles .. Aug. 
Gian tbenntet eccincanss eAriacicial 2 3 
i tham 3 
Malta, Egypt, and Aden .......s+-scsssssrse } a jaan gd ~ 
{ via Southampton Aug. 
Mlamrltins ccccccccesesscececece ©-casencencons ----! \ via Marseilles ... Aug. 
Newfoundland ...........0ssereee eocceece: «. Aug. 
Portagal, by Brazil packet . Aug. 
Ditto (by Pr. S. to Oporto) . Aug. 
Ditto (by Pr. 8. to Lisbon) oo! Aug. 
Unite’ states, California, seen &c., hn 
(By British packet)... e- 
Ditto (by United States e Aug. 
Ditto (ditto) .......cccsseseesssees Aug. 


Ditto (by Canadian packet) oo] ) Aug. z 
Western Coast of Africa, Madeira, and| 


Australia and New Zealand............-ss000 
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Ditto ...... 

Marine Investment ( (Limited) ~ 

|MauritiusLand,Credit,& Agency ™m 
12000/4 per cent Mediterranean Extension Tel. (Lim) 
1000010 per cent/Merchant Shipping (Limited) 
25000/6 per cent Millwall Freehoid Land & Docks, 
4000/6 per cent|Millwall Iron Works ......... 
22500 eee |Natal Land & Colonisatn Co. (Lim) 

120000 20 rer cent|National Discount Co. (Limited)... 
wn 30s per sh|Natione)] Steam Navira*ion (Lim).. 

ese |Nerbudda Coal and Iren (Limited) 


gaa 
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Ang. 23, g./Aug. 10 





a 


20000 6 per cent'N.Zeald Loan & Mercan. Agency, L| 
20000/10 per cent| New Zealand ‘Trust and Loan (Lim)! 
15000/16 per cent|/Northern Assam Tea, Limited 

1871752 24 per cent North British Australasian (Lim.) 
18000 10 per cent Nowgong Tea, Limited 
10000) os }unental Financial (Limited) .. 
80000/8 per cent/Oriental Gas (Limited) .. 

30000/8 per cent) Ditto New 

60000 ooo /Oriental Inland Steam ood 

25000/8 per cent/Otago and Southland Investment... 

12500,10 per cent}Ottoman Company, Limited 

10000) eee {Ottoman Financial Association (L.)| 

10000 éne )Ottoman Gas (Limited) ............. 
100000 én0 )Overend, Garney, and Co., Limited) 

$7500 a |Panama, XN. Zeald,& Aust. RMail(L.) 

11000 ove | Ditto ditto 

60000072 per cent/Peel River, Land, & Mineral (im) 
80000|7 per cent|Peninsula and Oriental Steam...... 
20000/7 per Cent) Ditto NOW 2.10. .cccseccoresscseees 
17000\5 per cent)/Quebrada Lana, Rail 
100005 per cent/Rhymney Iron ... 
10000|5 per cent} Ditto New 
166657 per cent/RiodeJaneiroCity improvimts (im)! 
1733117 per cent) Ditto . 

15000 23g pr cent/Koyul Mail Steam. 

300000/ 10 per cent/Scottish Austrahan Investmt (Lim) 
40000 at Smith, Knight, and Co. (Limited)... 
30000 5 per cent Societe Financiere d’Egypt (Lim).. 
20000'5 per cent/S. African Mortgage & invest. (Lim.)| 
14200/8 ,er cent/oouth Austrahan Land nul 

465000//6 per cent|Submarine Telegiapa .. 
75090\€ per ceut| Ditto Scrip 
87340|10 pr cent|TelegraphConstruc. & Mainten(Lim) 
50000 |20 per cent|Trust& Agency of Australasia (Lim)} 
50000|73 per cen.|lrust & Loan Co. of Upper Canada) 
30000 eco |United Kinga. Telegraph Co » (Lim. )| 
25000! ; 14 pr ct|Upper Assam Tea annus od 

114 pr ct! Ditto seseer 
9000 21s p cent, /Van Diemen's 
20000 7} per cent| Warrant Finance (Limited) 
23600 |7$ per cent West India & Pacitic Steam (Lim) 
480007 per cent/W. London Wharves & Warehouse, 


West Indies and Pacific(except Baha nas,| 
Cuba, and Mexico). Aug. 17 .| Aug. 13 
Cuba and Mexico Sept. 3, mjAug. 28 
Bahamas (via New York) . Aug. 25, g.|/Aug. 15 
Bermuda (via Halifax) ... . Aug. 4, «./Ang. 29 
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| MAILS ARRIVED. 


' Latest DarTEs. 
| the 27th July, Ammxica, per steam ship Cuba, via Queenstown—Boston, 
aly 18. 

On the 30th July, America, per steam ship Aleppo, via Queenstown—New 
York, July 18. 

On the lst August, West Iypres, per steam ship Seine, via Southampton—Valpa- 
raiso, June 17; Jamaica, July 10; and St Thomas, 15. 

On the 2nd August, America, per steam ship Virginia, via Queenstown—New York, 
July 20. 

@n the 2nd August, America, per steam ship Atlant'c, via Southampton—New 
York, July 20 

On the 2nd August, Brazits, per ship Oneida, via Southampton—Buenos Ayres 
June 26; Rio de Janeiro, July 10; Monte Video, June 29 ; Pernambuco, July 155 | 
Bahia, 15; St Vincent, 22; and Lisbon, 29. 

On the 3rd August, Catcurra anp Curva, by overland, per steam steam Massilia, 
from Alexandria, via Southampton—Alexa: idria, July 20; Gibraltar, 29. 





COMPARA TIVE AVERAGES. 

The following is a comparative statement, for the corresponding ~-eek in eacu of 
the years from 1862 to 1865, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 

of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1862, 1863, 1864:— 


Corre- Quantitres SoLp. AVERAGE Pricxs. 
sponding ; ———————— ————--— - > 
week in Wheat. Barley. | Oats. Wheat. Barley. Oats. 


— 


eococeceooeceoceoeococoooocecoce|cococeooooosoo 


oa 
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———— 


qrs_ bsh qrs_ bsh = bsh 8 . 5 d s da 
0 2OSB.....000 42,398 





BS 
= 
Seo 


390 3 3,592 5 3 24 3 


oo eee oS ee & COM 


1 
4 1863......... 22 9 
0 is 16 1864. | 64,823 

eos 865......... 63,828 





0 

36,056 7 492 6 1,764 1 
1 1,107 0 3,607 3 p Q 21 0 
7 1 24 0 


«8s 
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634 . 974 
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AVERAGES OF GRAIN. 


July 28, 1866 :— 


Quantities Sold. Average Price. 
qrs bush ad 
Wheat..r.e-esecrreeeee Aeeceerrrseseseees 83,138 6 cesserseeee eoeeees 52 0 
Barley.....rccrsccescrescovcsccece secceee . GALS  ceccccsescccesseee 33 10 
Oats....cceessereres: woncccccncceceveseseoss =» 1,066 92 aecccsccseserserre 27 1 





CORN IMPORTED AND EXPORTED 





into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended the 28th July, 1866. 

















































































































Quantities Imported into [Quantities Exported from 
|| the United Kingdom, 
| { The | Colonial| Total 
England|Scotland) Ireland.| United ||British.| and Ex- 
Kingdm| Foreign.| ported 
ewts cwts cwts ewts || cwts cwts ewts 
««-| 362831 67121 40382 | 470334 eco 67 67 
31791 | 2813 34604 20}... 20 
322387 20860 343247 346 8012 8558 
10541 eve 10541 ove eee eee 
14848 6281 ove 20129 346 eee 
4966 5683 ia ois 
181229 12115 65464 | 258808 || é 
1540 on ~~ 1540 eee 
soe ooo coo = tk eee 
_— —-_- 
1 - 
et fms 90133 | 108907 | 105846 1144886 712| 8209 
i Wl 
| | re | eee | eee 
cwts ewts | ewts cwts || cwts cwts 
29584 9591 2357 41532 82 ose 
i992} “396| <.. 29783 || “585 
oo 12 eve 12 eee 
oe eee oe oe 22 
. aS oe UI oak 
Buckwheat meal...... eo | see . 
Total of meal .........) 31566 9903 2357 43826 689 58S 
Total of corn and 
mealexciusiveot 961699 | 118810 | 108203 /1188712 1401 8209 
seeneeeeeeeress | 
qrs qrs qrs qrs || qrs qrs 











COMMERCIAL EPITOME, 
FRIDAY NIGHT. 
The quantity of En Tigh wheat on sale at Mark lane this 
morning was very limited, but in good condition. 21v+,-:movauding 
the changeable state of the weather, the demand for all kinds was 
very inactive, at Monday’s currency. In foreign wheat—the 
show of which was good—next to nothing was doing, on former 
terms. The sale for spring corn and flour was rather heavy, at 
late rates. This week’s imports are 10,420 quarters of wheat, 
6,000 barley, 110,619 oats, 110 sacks and 1,420 barrels of flour. 


At Liverpool, to-day, wheat was in fair request, on former 
terms. Flour advanced 6d per 280 lbs. The Wakefield market 
was very firm for fine wheat. 


The sales in the Liverpool cotton market have amounted to 
74,600 bales, of which the trade have taken 44,750 bales, specu- 
lators and exporters 29,850 bales. The actual export has been 
22,330 bales for this week, and the import 86,330 bales, and to- 
day’s stock is estimated at 902,300 bales. The market opened at 
the commencement of the week with a good inquiry, but since 
Monday the demand has been of a very limited nature, and the 
advance then paid has been again lost, quotations to-day being 
the same as on Thursday last. 


Advices from New York state that cotton was in improved 
Bequest, on rather higher terms. 


From Messrs Ellison and Haywood’s circular we extract the 
following :—The prospects of the cotton market are rather less 
hazy than they were a month ago, but they are sufficiently ob- 
scure to render it very difficult to forecast them. The close of 
the war has removed one element of uncertainty ; but there re- 
mains the ‘‘ unknown quantity” of the American crop. We are 
better able to estimate the probable requirements of customers, 
but we are very little wiser as regards the question of supply. 
The accounts respecting the Southern crop are more favourable 
than they were a month since, but they are still so very conflict- 
ing that we are unable to do anything further than merely guess 
at the amount of the probable yield. So far as the present year is 
concerned, we have no doubt whatever that we shall obtain all 
the cotton likely to be required by consumers ; but until some- 
thing definite be known with reference to the out-turn of the 
American harvest it will be impossible to indicate, with any degree 
of certainty, the future course of prices. A small crop would mean 
restricted supplies for ’67, and such a prospect would prevent any 
decline in ’66, in spite of ample present supplies; on the other 
hand, a large crop, in addition to the present heavy stocks, would 

d toa general decline in values before the end of the current 
year. Where everything is so uncertain, consumers cannot do 

better than follow up their late cautious policy. For the next 
| five months at any rate there will be no scarcity, as will be seen 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
ise, conformably to the Actof the 27th and 28th Victoria, cap, 87, in the week ended 


Aa Account showing the quantities of the several kinds of Corn and Meal imported 


by the following figures; and 1867 may be allowed to take care 
of itself :-— 
PropaBte Surrty for Liverpool, July 27 to Dec. 31, in 1,000’s of bales. 











Present Import Total 
Stock. Aug. to Dee. % 
American ........0c00008 S06 cis 00 es 
BRE sedecovsscececovecce BOP tcc 150 ...... 258 
Egypt, &6. .....cccccccoee OB ceases See howd - 
West India.............+ rr . a 84 
East India, &e.........++. SGT cu FOO ise - 1,057 i 
ROE? diecscomvoene 925... .000 6s Assen - 2,358 




















Allowing exporters and consumers to take 70,000 bales per week 
for twenty-two weeks, there would remain 815,000 bales on hand 
on the 3lst December. It may be objected that our estimate of 
the American supply is too high, but we think it very moderate. 
As to India, there are already 550,000 bales afloat. 


There has been a fair average business doing in tea, at full 
prices. Last week duty was paid on 1,283,012 lbs, whilst the ex- 
ports were 407,341 lbs. The transactions in raw and refined 
sugars have been moderately extensive, at the late improve- 
ment in the quotations. Coffee, however, has moved off heavily, 
at barely late rates. In most other kinds of produce, sales have 
progressed slowly. The cinnamon sales have gone off heavily, at 
2d to 4d per lb less or more. Only 1,752 bales were disposed of. 
Scotch pig iron has sold at 52s 3d, and P.Y.C. tallow, on the 
spot, 44s 6d to 44s 9d. 


Advices from Colombo are to June 30. In reference to the 
coffee trade, Messrs Fryer, Schultze, and Co., observe :—In 
coffee we have not a single transaction either in plantation or 
native, and prices of both kinds are therefore quite nominal. 
There have been some small arrivals of the latter from the inte- 
rior, but buyers hold off until the dealers shall have lowered their 
demands. The reports from the planting districts are on the 
whole favourable, though many low-lying estates have suffered 
from the want of rain. The weather during the fortnight has 
interfered somewhat with curing and shipping operations. 

Export of Corrze from Cotomso, from Nov. 1 to June 28. 




















PLANTATION. 

1865-6. 1864-5 
To— ewts. cwts. 
Great Britain ........... eae 486001 — .....eceeeee 488750 
Foreign ports.......... ececsee «. 7037 coos §=—: 1989 
Australia and India ........... a PRE | cdacace eooee 10837 
510612 _....... eves 501576 

Vivaew =» 2. Native. 
Foreign ports......+.+++« weoastz 1BROQO — szzezeseese: 187855 
Australia and India .........0. 3250 s+. pdasia 2484 
242455 .. .corccceee -. 204731 


The following is from Messrs Trueman and Rouse’s circular :-— 
Imports and STocks of Sugar and CorrzE at the Principal 
Ports, for the Six Months ending June 30, 1865 and 1866. 



































Sue@ar. 

Imports, Stock, 30th June. 

1865. , 1866. 1865. | 1866. 

tons tons tons tons 
85,300 | ' 85,300 36,600 28,900 
6,640 | 6,800 1,040 3,650 
11,000 21,750 1,750 4,750 
13,810 20,680 6,620 9,180 
3,790 3,690 590 740 
2,910 5,190 1,880 1,370 

12,250 10,030 2,300 900 
5,500 5,750 400 300 
Continent ......,..ccsccosceoeeees 141,700 159,190 51,180 49,790 
Great Britain 234,860 | 203,570 | 174,240 | 190,170 
NN ot ee 376,560 | 362,760 | 225,420 | 239,960 


* The stock of sugar in Holland is in first hands only; in all other 
countries in first and second hands. 

















COFFEE. 

Imports. | Stock, 30th June. 

1865. | 1866. | 1865, 1866. 

| tons 
i acncsinttinse station 33,400 
France ....... ins 
Antwerp........ 2,990 
Hamburg ..... 12,000 
TUN ivinccne sins 10,870 
Bremen ...... piensa 1,130 
TEI: | canevtnneteinining 2,520 
isc anisinecnainnniaiionn 1,970 
BAI .ssincccnsanns, casntnahasin 170 
Continent ... 65,050 
Great Britain 13,100 
DORR crcccescccseces aie 78,150 
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THE ECONOMIST. 


The latest advices from Havana state that the sugar trade was 
steady, at very full prices. The stock on hand was 478,000 boxes, 
agaiost 385,000 boxes in 1865. The month’s shipments from the 
various ports had amounted to 175,182 boxes, and 28,721 hhds. 
Monraty Returns and Comparative DELIvVERtEs of Java Correr from 

and Stocks left over on Warrants in the Stores of the Dutch Trading 
Company. 

1865. 1866. 

Deliveries in July. bags. bags. 

‘1| Stock on warrants June 30 114,795 71,987 

‘L| Ditto July 31 .......ccrcererereeee soseesbiesecosoces 56,463 44,886 


Deliveries in July 
Deliveries first six months 412,498 


| Deliveries first seven months 470,830 


Srock on WagRANTs on the 3ist July. 
1865. 1866. 
bags. bags. 
Specificatien of the stock on warrants 31st 

July :—At Amsterdam 22,512 20,750 
Rotterdam 16,991 15,349 
Dordrecht 4,549 3,401 
Middelburg ,608 2,970 
Schiedam 802 2,416 


Declared for public sale in August 


126,200 


141,863 
Torax Stock of Corrge in HoLianp on the 31st July. 
1865. 1866. 
| bags. bags. 
| On warrants (2nd hand)............se0ss000. E. L 
Trading Company’s stock 


171.086 


56,500 
426.000 
45,700 
14,000 


44.900 
428,700 

: ‘ 38,100 
In the hands of private importers... § 18,400 


530,100 


The commencement of the next series of colonial wool sales has 
been fixed for the 16th August. The quantities already arrived 
consist of—Sydney, 29,432; Victoria, 15,611 ; South Australian, 
8,847; Swan River, 6,956; Tasmania, 456; New Zealand, 
39,459 ; Cape, 16,075 ;—total, 116,836 bales. 

The following is the monthly report of Banca tin in Holland :— 
1866 1865 1864 
slabs slabs slabs 

Import in July 9,799 ... 10,741 ... 2,616 
Previously this year 125,626 ... 105,019 —s 


sotal 7 months 


wes 115,760 102,288 


Deliveries in July 4,57, 
Previously this year 94.65 


Total 7 months 


Stock second hand 109,375 
UE MN Rannnnctcicsenccsen iesennen «- 117,449 


B ww. 27,297 ... 25,851 
34,307 42,188 


99,230 61,604 68,039 
.. 174,007 ... 154,420 
26,460 ... 8,333 


200,467 ... 162 


~~ 


Sokal atodhe.........cssccccsccccoccccee, SBE, 894 


Quotation, July 31—Old terms — 6231 
_ New terms ... eo. «S431 ... 6058 


The American Senate having refused to take the responsibility 
of passing the tariff recentiy adopted by the House of Representa- 
tives, Mr Morrill has introduced into the House a bill imposing 
even higher duties upon some articles of secondary importance. 
The principal clause in it is as follows:—Sec. 9. ‘And be it fur- 
ther enacted, That in determining the dutiable value of imported 
merchandise there shall be added to the cost or to the actual 
wholesale price or general market value at the time of exportation 
in the principal markets of the country from whence the same 

| shall have teen imported into the United States, the cost of trans- 
portation, shipment, and trans-shipment, with all the expenses 
included from the place of growth, production or manufacture, 
| whether by land or water to the vessel in which shipment is made 
to the United States, the value of the sack, box, or covering of 
any kiod, in which such goods are contained, commission 
at the usual rates, but in no case less than 2} per centum 
brokerage, export duty and all other actual or usual charges for 
putting up, preparing and packing for transportation or ship- 
ment, and all charges of a general character incurred in the 
purchase of a general invoice shall be distributed pro rata among 
all parts of such invoice, and every part thereof charged with 
duties based on value shall be advanced according to its propor- 
tion ; and all wines or other articles paying specific duty by 
grades shall be graded and pay duty according to the actual value 
so determined. Provided, that ali additions made to the entered 
value of merchandise for charges, shall be regarded as the actual 
value of such merchandise, and if such addition shall exceed by 
ten per centum the value so declared in the entry in addition to 
theduties imposed by law, there shall be levied, collected and paid 
a duty of 20 per centum on such value ; provided that the duty 


shall in no case be assessed upon an amount less than the invoice 
or entered value. 


etc 


[Aug. 4, 1866. 


In reference to the New York money market for the week 
ending July 20, the Commercial and Financial Chronicle of the 
21st ult. says:—Money has been a shade easier than last week, 
‘The ease, however, has not been so great as was anticipated, in 
view of the redemption of the entire outstanding issue of certifi. 
cates of indebtedness, and the payment of interest on the third 
series of seven-thirties. A large proportion of the disbursements 
of the Sub-Treasury, on account of certificates, has been made in 
national bank notes, which at present can be only partially cm. 
ployed by the banks. Some of the banks express an indisposition 
to receive deposits of bank currency, for the reason that 
cannot readily employ it, and have not unfrequently to lend con- 
siderable amounts for a few days free of interest in order to relieve 
themselves of their surplus. Besides this there has been a steady 
outflow of currency to the West, to which this city is now in- 
debted. Some of the larger operators in stocks have borrowed 
freely, but their wants have been readily supplied at 5 per cent., 
and in exceptional cases at 4 per cent. Discounts are quiet, 
There is very little paper offering of any class, and the rates are 
about 4 per cent. easier than a week ago. The following are the 
current rates for loans of various classes :— 

Per cent. per annum, 
Loans on call, stock securities 5... 
Do. bond and mortgage 
Prime endorsed bills, 60 days 
Good do 3to4 months . 
Do do single NAMES .......-.sesseeeeeeeces 
Lower grades 


THE COTTON TRADE. 


LIVERPOOL—August 2. 


Cotton continues in steady demand, and though the market is 
freely supplied, last week’s quotations are generally maintained. 
Any further improvement that might have been expected, upon 
the cessation of hostilities on the Continent, is delayed by the 
continuance of the Bank rate at 10 per cent. The Atlantic cable 
having been succesfully laid, a despatch from New York has been 
reecived, dated Ist instant. Quotation of middling 36 cents. In 
Sea Island the business has again been considerable, and at fall 
prices. American is freely offered, and afier a pactial advance of 
id per lb in the early part of the week, closes at former rates. In 
Brazil a moderate business has been done, including some pur- 
chases for export ; a slight rise gained on Monday and Tuesday 
has since been lost. Egyptian is in fair request, and has further 
gilvanced 3@ per Ih =Smyrna bas declined about }d per Ib. 

ast ina uescriptions have been in good request throughout 
the week, and prices generally have varied little from last week’s 
quotations, 

The sales of the week amouat to 74,600 bales, including 5,070 
on speculation, and 24,780 declared for export, leaving 44,750 
bales to the trade. 

Frivay Morsine, August 3.—Tke sales to-day will probably 
amount to about 7,000 bales, with a quiet, dull market. 

PRICES CURRENT. 





Ord. | Mid. | Fair. Good | Good.) Fine. |_ Same period 1865 
Fair. Mid. | Fair. )Good. 
per Jb|per lb/per 1b per Ib|per Ibjper lb|/per Ib/per Ibjper lb 
d d d da d da d d a 
2% | 28 | 34 |} 
il 14 15¢ } 
113 14 15§ | oe 
1g] 144] 16 } ... 
ove 17 74 | 
ove 15} | 163 
covcceveccoe . ax | 
Do. Sawginned ...f 16 17 | 
Egyptian on sei 23 
Smyrna 
W. India, &c. .. 
Peruvian,....+.00 o 
Surat—Gin'’d Dharwar 
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LIuports, Exporrs, Consumption, &c.—1866. 
Imports from Jan. 1 Exports from Jan. 1 
to Aug. 2. to Aug. 2. 
Descriptions. 1865 1866 1865 1866 
bales bales bales tales 
American .,..cc.00-000000 one coos 159586 we 949514 25852 .. 136327 
Brazil, Egypt, &c. - 519240 ... 520471 81042 4. 92965 
East India, China, and Japan... 573291 ... 962168 249448 ... 233559 
eos 2431153 ...... 356342 ... 482851 
Aug. 2. Consumption from Jan, 1 to Aug. 2. 
1866 1865 1866 
bales bales bales 
. 9023530 1014820 sossssosesesse 1418610 
The above figures show 


An increase of import compared with the same date last year Of ..s.s..e0esse0> ose 1,179,040 
An increase of quantity taken for consumption of - 403,790 
An increase of actual export of - 126,510 
An increase Of StOCK Of ....seccescssserseeeeee danntonnsnnse ciisincieaiabeeh docnnapeuial eserves SD4,7 


In speculation there is a decrease of 167,490 baies. 


The imports this week, have amounted to 86,331 bales. The 
actual exports, are 22,227 bales. 
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PRICES CURRENT.—Avaevst 5, 1864. 











—Same period1863— 
Mid, | Fair. | Good. 


per lb/per Ibjper Jbjper lbjper Ibjper lbAper lbiper Jbjper Ib 
a d d d a d d d d 


4% 50 54 60 72 54 37 50 
304 | 32 ooo ose eee 213) 23 ooo 
30, 323 ese eee eee 22 23h | ove 
3 33 ose one see 224 | 24 ooo 
304 31g | 32 323 | 33 21 22 234 
294 | 30 30$ | 31 32 Qh | 2OE] 2g 
304 | 32 $22 | 32. 33 22 224 234 
304 | 32 32¢ | 325 23 22 223 ose 
283 |} 293} 313 | 324 36 20 21 224 
20h | 232 | 244] 25$] 284 16 173 19 
29 50 31 é 
80 B04 | 31 ooo eos 20} 214 ooo 
19 23¢ 243) 243 25 16 19} ove 
214 24% 25§ | 26$}. 27 19 20 eee 
194 232 | 24} ens eee 16 182 ove 
184 | 23% | 24} 25 273 16 18% | oss 





Ord. | Mid. | Fair. | Good | Good.) Fine, 
Fair, 














Descriptions. 
























WET! SOB BE 1s xn Tse 16 | 17 
in POT wel er. 163 | 1 
asst Se ARIE ML ae, AT ar 
15 | 162} 174] 18 | 183 ]] 12 | 18 
oo | Ta 1 






















LONDON—Aug. 3. 
Annexed is a portion of the circular issued this week by the 
[London Cotton Brokers’ Assuciation :— 

In the early part of the week the demand was active, a good 
business having been transacted at extreme and in some 
cases Tather higher prices. Since Monday there has been less 
doing, and the market closes decidedly flat, the quotations of 
last Friday being barely maintained. Advices from New York 
to the 19th July quote middling Uplands 36 cents. Gold 150}. 












PRESENT QUOTATIONS. 
Fair 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 
per Ib per lb per lb 
d d d d d 


ca aint 114 @ 118 eres 124@ 124 
; 





7 a. 10 188 cccce-, Sa 

7 TB cone ° 10 1O§ scccce It 114 

7 7% 10 ll llg = 124 
ay a a ON ae foal, ‘Coe 

Comptah .rccresereres 7 7% 10 10$ 10 114 
Macras—Bourbon Seed ... oss ose ooo eve sul 
TINDIVELY .sreecreeeee 74 $$ 20 il sw 
Northern & Western 7 8 104 1 Me. xe 
Ci 9 94 eee ooo 
Coimbatore 10 10$ ll eco 
Scinde eco peeeee 7 BE ccccco SR ceo 
a oes weteee 7} S$ sooo 8h cco 
CHIDE...00. 00000 00 eeeeve. 000 —gaeeee 000 eeecee eee eee 
West TB ccccce, IBA ccccee 18 16§ coco 18 26 

Sl sihiedssmeee 0 Seaeks come Sn nies, SO 

| Smyrna and @ O ecco WO cocece 108 1h cccsce «18 123 





iurorts, DELIVERIES, AND Stock or East inpia, CHINA, AND JAPAN 
Corron in Lonpon. 

Sales to arrive this week ;—200 bales Tinnivelly, at 103d to 
lid, June to March sailing, for guaranteed good fair; 950 bales 
|| Bengal, 73d to 73d, March to July sailing, for guaranteed fair 
new—total 1,150 bales. 








Surat & Bengal & China & 
Scinde, Madras, Rangoon, Japan. Total.* 
bales. bales. bales. bales. bales. 
Imports, Jan. 1 to Aug. 2, 1866 24929 ... 159008 36617 396... 230979 
- o 1865 8498 ... 79509 17130 15134 .., 129239 
a 1864 21098 ... 95193 18982 71040 ... 210843 
Delivered, Jan.lto Aug. 2, 1866 14491 ... 126551 24821 ... 164 ... 174112 
= 11676... 105220 28837 ... 26390 ... 176916 





18580 ... 16488 .., 


16000 ... 557 wee 


43636 ... 174286 
91738 


97325 


57529 








eee 10848 * 
- 6424 BIGIL ... 183314 .. S014 .. 61389 
14842 ... 26019 ... 7867 w» S0612 .. 81055 


— Including other kinds, 
Corron AFLoaT TO EuRropPE. 























Coast,for Foreign Total Total 

London. Liverpool. orders, ports. 1866, 1865. 

From bales. bales. bales. _ bales. bales. bales. 

Bombay seosccocsscsrssore 3246 soe 330726 wee 2438 e 15303 . 351713 ... 325676 

Karrachee woovee «= BBA won «= LET 25 ce nee wee 963 ... 22022... 12222 

Srocccscscccccoscccsce L557 ooo 25OBS eo ave ove 318 6 39908... 25138 

lon and Tuticorin 10802 .., 2575 no cee o00 ooo eee 6744 

HLA ...000 ee 26115 ... 125625... 1049... ° 54805 

Foe © GOD nce UDEBF nce nce sce = cnn. ne 9292 

Japan®.....0.0. a SO cco, . ccm. con. ed. tes one 294 

* 2 Piculs each. —_—— 
eovees: 60604 .,. SLIS71 ... 3487... 16584 ... 597546 ... eee 

serevereeccessessseseese 28970 one 393007 «2. « ess. 28IDG. oo ooo =o ove 434171 


NEW YORK—July 20. 

The receipts of cotton the past week have only reached 7,033 
bales, there being a decided falling off at all the ports; the total 
Teceipts since September 1 now reach 1,982,230 bales, and since 
the close of the war 2,400,723 bales. ‘Lhe export for the week 
alto continues small, being only 5,840 bales ; of this amount.5,771 
bales were shipped to Liverpool, 34 bales to Havre, and 35 to 

elona. The total exports from the United States since 
September 1 now reach 1,471,855 bales, and the stocks at all the 
ports amount to 341,039 bales. Below we give our table of the 
Movement of cotton at all the ports since September 1, showing 


at a glance the total receipts, exports, stocks, &c. :— 
{ Rgcrivts and Exports of Corron (bales) since Sept. 1, and Srocxs at dates 








mentioned. 
Received a Exported since Sept. 1, to——.—, 
since Great Other 
Ports, Sept. 1. Britain. France, foreign. Total. 
New Orleans ......July 13 669,480 ... 394,020 ... 130,090... 22,325... 486,435 
Mobile ........ July 13 406,460... 224,573 ... 40,184... 1,579... 266,386 
‘Charleston July 13 104,856 .,, 45,040... 6,057 ... 822... 51,910 


249,098 ... 88,024 ... 1,492 ... oe eee = 89,510 
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Received -——— Exported since Sept. 1, to———~ 
sine» Great Other 
Ports. Sept. L. Britain. France. foreign. Total. 
DURA scceccocecentes July 7 168,062... 58,606 ... 1,739 ... 3,224 ... 63,559 
New York . July 20 139,129 ... 388,388 ... 36,067... 41,327 ... 460,777 
FlOrida .....00eseeeeee 146,196 ... 34,703 ... Sens one << ~ ee 
Worth Conetion...ciey = oe eee 21... oat = caine Stall 21 
Virginia July 2 35, eee eee eee eee ees edd: - “een ° 
Other ports........-July 17 209) Seo wR oe9 
Total ccececesessoveesee 1,952,230 ,..1,186,669 ... 215,629 ... 69,557 ... 1,471,855 
Shipments 
to Northern 
Ports. ports. Stock. 
New Orleans ....ccccorreressreeeeeseesenes July 18 280,076 6 106,783 
Mobile ....... we — 13 105,857 ....... 25,267 
Charlestown . — 13 50,799 ...... 4,443 
Savanunab.... — 18 151,016 ...... 12,37 
Texas .... — 7 65,556 ...... 7,584 
New York . — 20 eqs teeeed 140,000 
Florida ......... June 2 107,673 ...... 4,538 
North Carolina . July 20 63,415 ...... . 
Virginia ....... we — 20 35,484 ...... see 
Other POrts.....cccrcecccsescrserrsrerereses — 7 anti: || eneem 40,000 
Total........ ecdereecsevecccnsescontessssssete - 809,926 ..... - 341,039 


With the peace reports from Kurope, our market has in a great 
measure recovered from the depressed tone prevailing during the 
previous fortnight or three weeks. This favourable turn is based 
entirely on European accounts and the firmness in gold, which 
have permitted the execution of export orders. Spinners are 
buying steadily. The demand for cotton throughout the week has 
Leen pretty fairly met aud prices have advanced only one cent. 
‘To-day, however, there is an increased inquiry and higher prices : 
2.255 bales of Mobile, Memphis, Savannah, Charleston, and 
Florida cotton, sold at auction, for Government account, brought 
38c for strictly middling, 35%c for low middling, 32jc for good 
ordinary, 30c for low ordinary. The sales fur the week are 
14,000 bales, and the closing quotations are as below, with an 


upward tendency :— 


New York CLAssIFIcaTion, New Orleans 





Upland. Florida. Mobile. and Texas, 
c c c ce 
Ordinary ......per Ib 25 25 26 cccoccese §6— 26 
Good ordinary. 30 30 al 31 
Low Middling . ST cccrcocee 3B 83 34 
Middling ... Oe cose, Oe cas Se a 39 
Good middling. BE satkeinss: SD ctecicies DP ert 
The reag}pts of cotton at this market for the week ending July 
20, were as follows :— 
From— bales, From— bales, 
New Orleans .............. 4,748 | South Carolina .......... 415 
519 | North Carolina ........... a 497 
1,058 | Norfolk, Baltimore, &c.... 37 
cco.) POR TRMIOREy cedccccsoccseas 296 
LADD D Wapedia: © ccccccscsséstsececes 20 








Since JUy LT ..ccccrccsccccccocesorcacccccesooccccessosescces.. CnpAaee 


Below we give a table showing the exports of cotton from New 
York and their direction for each of the last three weeks; also 
the total exports and direction since September 1, 1865; and in 


the last column the total for the same period of the previous year. 
Exports of Corron (bales) from New York since Sept. 1, 1865. 


Same 

—Week ending— Prev. Total time 

July July July te to prev. 

Exported to— 3. 10. 17. July 17. date. year. 
Liverpool .......sessees ereccccesecoece - 216 ... 630 ... 804 ... 366,065 ... ase eee 28,119 
Other British pOrts ........0ss006 ©. 000 cen, sen ace ¢ 16,515 ... 0 ees 20 











382,579 ... 
35,954 ... 
79... 


Total to Great Britain .. - 216 ... 680 .. £0 ... 


383,333 ... 28,139 
sn, acs, Mas co 


we 770 






Other French ports ..... 




































Total French ...... pansanneosnend wi coe, cco, Bicce SH ccs, GRGED we. SE08T ace 77 
Bremen and Hanover © 000. 0 ese. ese, cece. sop. SPORE ose tot: 00s 181 
HamburG.....+.00-e00++ «ene. cco. cee, o6b SAMUS cco eae 
Other ports ooo . 5,986 ... eco, ene wee 

Total to North Europe......... oe. ccd. cco, cee. see cen: SEGUE cee, SEGRE ee 572 
Spain, Oporto, and Gibraltar... see see see see 35 .. 1,678 ... seo eve nee 
All other ..... ss. eoecccesococecsose ° 2B: 00. 25s. coe. ceo. ses TER: nce... 000 ° 

Total Spain, K&C.......ecceesees ° 20’ .cc. c0e ce 35 2,489... 2,474 ... 
Grand Total.........000 worccsececess - 256 ... 676 ... 873 ... 459,904 ... 460,777 ... 29,481 





MARKETS IN THE MANUFACTURING DISTRICTS. 





The demand for goods this week has been very inactive; but 
no change of importance has taken place in prices. Coals have 
sold freely for the time of year at high rates; but iron has com- 
manded very little attention. 


MancuesteR, Aug. 2.—The feeling in this market for the last 
week has been that of disappointment. Continental buyers, of 
whom much was expected, on the signing of the preliminaries of 
peace, have done very little. Operations for other markets have 
continued to be retarded by the monetary stringency. Prices 
are, nominally, unaltered from this day week, but the tendency is 
in favour of buyers. All fine productions, however, continue very 
firm, and in some cases show an advance ; but this is exceptional, 
arising out of the shortness of the supply of Egyptiens and other 
fine staples. To-day the unchanged state of discounts has 
caused the market to close flatly. 
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etree nian en en RTE ne ee as eee eee ee 
COMPARATIVE STATEMENT CF THE CoTron TRADE. ____ | for wheat. The business doing in it, however, has been only mo. | 
Pres Sy naa dase eeae . derate. In the value of spring corn, very little change has taken 
Price Price | Price | Price Price | Price la o America, both wheat and flour hav : 
Aug. 2, | Aug. | Aug.' Aug. Aug. Aug. S ri To ’ e continued very 
1866 1865 | 1864 | 1863 1862 | 1861 all. : een 
alien ; ate atin : In Scotland, scarcely any business has been doing in wheat, 
Raw Corron o's is 8 s 4s 8 " ; . 
NN i issisesiaiesendioneniia perlb} 1 3} 1 82 791219 2 0 0 9. | former terms. Barley and most other kinds of produce have been 
Ditto good fair. ae ae | tolerably firm. 
eS ae Ses ae ot eS > a The Irish markets have been scantily supplied with wheat ; 
tto gooe hoessseveneupaguenonse j 2 2 0} ‘ , s 
an 4b teen Sane, fair, Indquality....... 1 9 |1 94 3 14 2 332 0/1 of nevertheless, the demand has been somewhat heavy. Spring corg 
No. 30 Water Twist, ditto 2 1 93/3 142 3$'2 08 1 OF | has ruled about stationary. 
26-in, 66 reed, Printer,29 yds, 4 lbs20z, 8 3 9 013 310 6 9 0 6 0 5 a ieeniioai, Aa.) aan OR a ds 
Q7-in’ 72 reed, ditto ditto Sibs2cei ll 0 11 4$16 9 12 3°10 0/6 9 The transactions in all kinds of wheat at Mark lane, to-day, 
$9-in, 60 reed, Gold End Shirtings, 374 were very limited at Mondey’s currency. Spring corn and flour 
: VArds, SILS 4 OZ .....ecrecesererseeseveeers 14 0 M4 9 '22 6 18 0/14 3° 9 0 woved off heavily at late rates. 
40-in, 66 reed, ditto, ditto, S8ibsl2oz/ 17 0 16 6 24 62 015 6 10 38 - ) t } rea ts 1} : 
40-in, 72 reed, diito, ditto, 9lbs40z/18 6 le 4326 0 21 017 O11 6 Mr George Dornbusch thus reports the state of the float 
89-in, 44 reed, Red End Long Cioth, 36 trade:—The arrivals of grain avd seed-laden vessels have oq. 
VATA, 9 IDS ........cccsccccccsescsscevevesces 12 9 \12 9 22 6.17 6118 9:18 9 . 1. il id- week I he late / 
-—— : a — — | tinued large till mid-week, when the late fleet commenced 
Braprorp.—The upward movement in the prices of English ; falling off. The total number registered since last Friday amount 


wool has received a check. New wool h«s reached the market of 
late in considerable quantities. In yarns also, we find more re- 
strictive buying. A good deal of the recent business in yarns has 
been speculative. The demand has been chiefly for 28’s and 30's 
single, and 36’s and 40's twofold. In piece goods the advance in 
price seems to have been in some measure the cause of a falling off 
in the demand. Home, American, and foreign merchants are 
all buying but litile, yet mavufactu:ers, e«pecially of plain goods, 
are fuiriy employed. It shouid be mentioned that heavy goods, 
with the exception of camlets, ure in better demand, at consi- 
derably advanced prices. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, July 20.—The decline in the British markets, the 
prospects of peace in Europe, and the favourable accounts which 
continue to be received from the harvest, so far as it has pro- 
gressed, and the crops that are still growing,—have had a very 
depressing influence upon prices of breadstuffs at this market, 














although supplies are still cu a very moderate scale. Flour has 
con-iderably declined. The decline has been, as before, most 
marked in the higher grades of femily flours, The sound low 
grades hive been better supported. Whest has arrived in very 
small quantities, but, in sympathy with flour, has declined 20c per 
bushel, with a tendency still downward. At to-day’s market $2 
was the best bid for No. 1 Milwaukee, and there were no export 
orders that would permit over $1.90 to be paid. There is a small 
supply of new red Jersey of very fine quality. White wheats 
haae-sold af 30c to 40c decline. Corn has declined in sympathy 
with the Liverpool markets, but closes firm. The following 
are the closing quotations :—Flour—Superfine State and Western, 
$6 to $7.50; extra State, $7 to $9.75 ; shipping roundhoop Ohio, 
$8.35 to $9.75; extra Western, common to good, $7.25 to 
$12.20 ; double extra Western and St Louis, $12.25 to $15; 
Southern supers, $9.75 to $11.15; Southern fancy and extra, 
$11.25 to $15.50 ; Canada, common to choice extra, $8 to $12.75 
per berrel. Wheat—Chicago spring, $1.20 to $1.85; Milwaukee 
Club, $1.60 to $2.10; amber winter, $2.60 to $2.85; white, 
$2.25 to $2.75; corn, Western mixed, 83c to 85c; Western 
yellow, 90c to 92c; Western white, $1.18 to $1.20; oate, 
| Western, 50c to 68c; Jersey and State, 70c to 80c per bushel. 
The movement in breadstuffs at this market since Jan. 1 has 
been as follows :— 


RECEIPTS 















1866. 1865. 
FLOUP ..ccccsecessccere: coccnccoceseces bbls 1,160,315 1,564,985 
Wheat . -bush 949,775 - 2,139,680 
Corn coves 8,075,070 — ..rocserovseeres 3,303,110 

ForrIGN EXPorts. 

Flour bb's 527,540 ...ccccerseecce 739,320 
Wheat bush 132,380 809.465 
COC ccccccccececveccscccsccescoscosesscccee | & 5,616,055 — ...cosesreses » 544,900 





LONDON MARKETS 


STATE OF THE CORN TRADE FOR THE WHEK. 


Marx Lang, Fripay Evenina. 

The arrivals of English wheat up to our market, this week, 
coastwise and by lan‘-carriage, have been very limited ; but the 
samples huve appeared in good saleable condition. Very few millers 
have been in atte:.dance, and the transactious have been much 
restricted, at about siationery prices. Foreign wheat, the imports 
of which kave been moderately extensive, has met a dull inquiry, 
on former terms. ‘There hus been a better inquiry for barley, at 
prices quite equal to last week. The melt trade has been very 
inactive, nevertheless, full quotations have been realised by the 
factors. Oats have changed hands freely, but no »dvance has 
taken place in prices. Beans and peas have moved off heavily on 
former terms. Both English and foreign flour has been very 
inactive, at about last week’s currency. 

Harvest work has made some progress in the forward counties ; 


but, as yet, scarcely any grain has been carried, owing to the 
unsettled state of the weather. 





Some of the markets on the Continent have been rather firmer 





—— 


to 86, viz., 25 wheat, 43 maize, 7 barley, 1 beans, 5 oats, 2 fin. 
seed, and 5 cotton-seed. The presence of so many cargoes off the 
coast has caused great animation in the trade, and prices of wheat 
have improved Is to 23 upon last week’s rates. Maize at first 
lost 1s, and then recovered 6d. Barley continued steady. Linseed 
in improving demand ut 6d to 1s advance. Cotton-seed has been 
dull. Wheat—Sales:—17 arrived cargoes: Taganrog Ghirka, 
43s 9d to 44s 6d; Udessa, 45s to 483 13d; Nicolaiefl, 463; Yeigk 
46s; Berdienski, 48s 6d per 492 Ibs; Sanvomirca, 48s 64; Polish, 
44s 44d; French, from Nantes, 43s 64 per 480 lbs. Maize—gg 
arrived cargoes: Odessa, 27s 94; Moldavian, 27s 3d to 283 

492 Ibs; Ibrail and Wallachian, 24s to 26s 74d; Bulgarian, 24s 6q 
to 26s 64; Enos, 24s 6d to 25s; mixed American, 24s 9d per 
480 lb:. Barley—8 arrived cargoes: Odessa, 25s; Azow, from 
Taganrog, 25s 3d and 25s 6d; Y-isk, 25s 9d; Ibraii and Wall- 
chian, 24s 103d to 25s 6d; Danubian, 25s 14d per 400 lbs, Rye 
—1l arrived cargo: Azow, from Taganrog, 24s per 480 lbs, 
Millet-seed—2 ariived cargoes: Wallachian, 203 6d; and Dan. 
bian, 203 9d per 480 lbs. Linseed—Azow, from Taganrog, 
arrived, 61s; Ocessa, shipping, 61s per 424 Ibe, L.A.T.; Bast 
Indian, shippcd or to be shipped, 648 and 65s per 410. ibs, L.A.T. 

Toe London averages announced this day are :— 


qrs s 4 
2858 at 52 6 





Snip ARRIVALS THIS WEEE. 


Wheat. Barley. Malt. Oats. Flonr, 

qrs qrs qrs qrs sacks 

English &Scotch 1750 ...... 10 - +50 eee 40 seers 330 

TpABR ceccescccccccoce 080 sveeee ere eneece a a 
Foreign .sscersseee 10420, eerse 6000 vee ee cee cree 0610 oe) AM 





COLONIAL AND FUREIGN PRODUCE MARKETs. 
TRANSACTIONS Or THE WEEK. 
Yor REPORT OF THIS DAY’s MARKETS skE “ Postscript.” 


Mrixcine Lang, Fripay Morne, 

Sucar.—There has been less activity in the demand, and the public 
sales have gone off at prices barely equal to those of last week for crys 
tallised and grainy sorts. Clayed Manilla and Madras Jaggery are rather 
dearer. Of West India 1,406 casks sold in three days, including Bar. 
badoes by auction at 30s 6d to 35s percwt. Further business has been 
done in floating cargoes. The landings having at leugth fallen off, the 
stock has for the first time during a very long period shown some de- 
crease. At the end of last week it was 107,000 tons, against 100,000 
tons in the previous season, and 90,750 tons at the came date in 1864, 

Mauritius.—The moderate quantity brought to auction has chiefly 
met with buyers: grainy and crystallised, 33s to 36s; soft brown, 24s 6d 
to 29s 6d; grey and yellow, 29s 6d to 32s 6d. A pile of fine crystallised 
at 11s 8d duty bought in at 39s 6d per ewt. 

Bengal.—1,866 bags sold steadily. Middling Gurpatta date, 33s 6d; 





low yellow ditto, 29s 6d to 30s; brown Dolowah, 25s 6d to 28s. 

Madras.—3,500 bags soft Jaggery have sold at 23s 6d. 

Manilla.—8,000 bags clayed are reported privately at 28s 6d. By 
auction 3,202 bags muscovado kind were bought in above their value. 

Java.—Of 1,105 baskets a considerable portion sold: grainy yellow, 
35s 6d to 37s; white, 38s to 38s 6d; dry grey and yellow, 33s 6d to 
35s 6d; soft low yellow chiefly bought in at 31s to 33s. 

Other Foreign.—Of 632 casks 130 barrels Porto Rico, the grocery 
portion realised steady rates from 33s to 38s for low to fine, and a few 
lots of low to good greyish 31s to 33s 6d. Three floating cargoes of 
Havana have sold for the United Kingdom: No. 9} to 10, 22s to 228 6d; 
124, 24s 74d. Two of Bahia for near ports, at 16s to 16s 6d. 

Resined.—The market has been rather quiet, with occasional sales at 
easier rates, 

Mo.assEs.—120 puncheons Antigua have sold at 14s 6d to 15s 9d per 
cewt. 

Rum.—The few sales effected have not established any alteration in 
prices, but the market remains inactive. Proof Leewards last sold 
at 1s 44d. 


Cocoa.—251 bags Trinldad, by auction, sold steadily: greyish t 





good red, 73s to 94s per cwt. 

CorrEE.—Very large amounts render the demand less animated than 
of late ; but there is not any general pressure to sell. Plantation Ceylon 
has gone off irregularly—304 casks 64 barrels and bags being chiefly 
sold. Pale and small berry to middling colour, 783 to 81s. Since last 
Friday, native commanded rather higher rates. Good ordinary in casks 
sold at 64s. 1,265 bags by auction sold at 64s to 65s for good ordinary 
to fine ordinary. 80 casks 640 barrels and bags Jamaica partly sold, 
including fine at 90s to 101s.; good ordinary to good, 68s to 90s. 526 
bags Singaporo withdrawn. 302 cases 41 casks 2,622 bags East Indis 
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; , 688 6d to 69s. Other kinds, — aioe a to 
122 African were bought in at 60s. 1, washed 
ee ken is, Privately 72s has been paid. A floating cargo of 
Domingo has sold for a near port at 56s. One of Rio at 49s. 
Popmon.—The quarterly sales on Monday went off at a decline of 
94 to 4d per Ib. About half of 1,794 bales sold at and afterwards:—Ist 
gort Ceylon, 1s 9d to 38 3d; 2nd, 1s 6d to 28 5d; 3rd, 1s 3d to 28 1d; 
lidto 1s 6d. A few lots of Tellicherry: Ist sort, 1s 10d to 
jg lld; 2nd, 1s 6d per Ib. : : 
Qruze Srices.—Black pepper is firmer, a few small orders being 
Some unimportant sales are also reported in white. 8 cases 
Penang cloves went at ls tols 1d. 35 bags pimento sold at 23d to 
24 per Ib. Other spice has been steady. 460 cases cassia lignea 
ht 98s to 106s for coarse to fair quality. 100 cases cassia buds 
were bought in 97 to 9710s. Common qualities of West India ginger 
obtained some advance. 518 barrels by auction realised 59s to 
105s. 987 bags African sold at 37s to 37s 6d; one lot, 37s 6d per cwt. 
Ruce.—About 1,500 bags Bengal have sold at full prices; yellow, 
19s 6d to 138; good white, 15s 6d. Soft grain descriptions are, however, 
dull, and floating cargoes lower. Two of Rangoon have sold for the 
continent at 9s 9d to 10s; one of Bassein at 9s 74d. By auction the 
sound portion of 5,125 bags Rangoon was bought in at 10s 6d. The 
sea-damaged sold cheap from 8s 6d to 9s 6d per cwt. 
tuports and De.iverres of Krce to July 28, with Stocks on hand. 
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1866 1865 1864 1863 

POTHEM ..erecrrererreereerserenres tons 10150 ... 23510 ... 30100 ... 25000 
Delivered see enenencscserescetscensersoses 30000 ... 41950 ... 46100 ... 48170 
BLOCK .....00re-sercereereere ~esovcecsoscons 13350 ... 22800 ... 29950 ... 40910 


SaurreTRE.—A few parcels of Bengal have sold at low prices for cash, 
or with short prompt; refraction, 72 to 34; 19s 3dto 20s. 962 bags Kur- 
rachee of low quality was baught in at 16s to 18s per cwt. 

Iurorrs and Detivertes of SattPeteRe to July 28, with Srocxs on hand. 





er 1866. 1865. 1864. 1863. 

6d 5250 ... 4400 ... 8800... 10270 
5980 .. 6400 ... 7620 ... 8050 

er BOCK ..0.rccccrveesereee Sereccoeseecocooccos 7350 ... 5100 ... 5380 ... 6030 

om QocHINEAL.—716 bags offered by auction about half sold at irregular 


prices, Teneriffe grain being cheaper: silver, 8s 3d to 3s 7d; black, 
$3 8d to 3s 6d, Mexican silver, 3s 2d to 38 34; Honduras silver, 3s 3d 
to 8s 9d; black, 3s 7d to 4s 2d per lb. 


Imvorts and Detiverres of Cocurea to July 28, with Srocms ou hand. 








1866 1865 1864 1863 

Bs I fe serons 9400 ... 6900 ... 7570 ... 10480 
ast Deliveries 10820 ... 9080 ... 9280 ... 12100 
Stocks 4150 ... 4920 ... 5760 ... 7200 


Orser DrysaurEry Goops.—Gambier and Outch are firm, at last 
week’s quotations. Bengal turmeric sold by auction at 24s to 24s 6d 
per owt. 

Mgrais.—Foreign copper has been in demand, with several sales, 
Spelter has declined, the. st sales of common plates being at 19/ 10s to 
191 15s. Stock on the Ist August, 6,800 tons, against 7,500 tons at 
thesame date in 1865. Lead remains without alteration, and the 
market is quiet. Quotations of railway bar and other manufactured 
iron are still rather unsettled by the continuance of the Bank rate at 
10 per cent. Scotch pig is, however, steady, at 51s 6d to 52s 6d per 
ton mixed numbers. Foreign tin firm: Straits sold at 75/10s to 76/ per 
ton. 

Hemp.—High rates are still current for Manilla, owing to its scarcity. 
Russian has been dull. Clean Petersburg, 32/ 10s to 33/ per ton. 

Jurz.—There has been an improved demand and a steady business 
done by private contract, atrather higer quotations. 6,534 bales offered 
by auction on Wednesday partly sold at 13/ to 22/ 15s per ton for ordi- 
nary to fine quality. 

LINSEED continues scarce and in good demand on the spot, ordinary 
Calcutta commands 67s, Bombay 69s to 69s 6d, and Odessa in granary 
6ls to 61s 6d. There is also more firmness for arrival, and for July- 
August shipments of Calcutta 64s has been paid, and importers now 
ask ls advance. A cargo of Odessa seed, shipped or shipping, is 
reported at 6ls, and two cargoes Taganrog, on the coast, at 60s 6d to 
to 61s respectively. 

Oms.—Olive has been dull, with lower prices for all descriptions. 
Gallipoli, 56: Sperm has advanced 2/ to 34 and now held for 127/ to 
128/. Seal is in second hands, and 44/ per tun demanded for pale. 
Linseed has further advanced, the inquiry being good partly for Ame- 
rica. 37/1 to 371 58 on the spot, 5s more forward delivery. English 
brown rape has sold at 41/; foreign, 41/ 10s. The former for late 
deliveries, September to April, 401 to 40/ 10s. English refined, 43/7; 
foreign, 44/ 10s to 451 10s. There has been an improved demand for 
cocoa-nut : Ceylon, 44/ to 45/ 10s, according to packages and con- 














ditions. Palm is getting scarce. Fine Lagos, 40/ per ton. 

Prrroteum.—A good demand has existed for refined, at 1s 11d to 2s 
per galion op the spot and to arrive. 

Tattow.—There is a steady market for foreign. Petersburg on the 
spot 44s 9d for 1866 brack, and 44s 3d for old; 44s 9d all the month; 
45s 9d to 46s last three months; 46s 94 to 47s December alone ; and 
47s 3d to 47s 6d January to March. 

PARTICULARS OF TALLOW.—Monday, July 30, 1866. 

1863. 1864. 1885. 1866 

casks. casks. casks, casks. 

Btock this day ..........c..csessees 40,305 ... 45,112 ... 29,889 ... 27,217 

Delivered last week. 1987 200 006; .. i178 .. 1698 

: Ditto from Ist June 7817 ... 8,591 .. 11,096 ... 11,203 
in Arrivai last week.... 1,687 ... 3,459 ... 1,065 ... 2,467 
ld Ditto from 1st June 10,878 ... 8,682 ... 8,502 ... 10,095 
Price of Y.C.......00 43s 3d ... 418 9d ... 41s 6d ... 448 3d 

to Price of Town 449 3d ... 439 0d ... 438 9d ... 455 Od 

POSTSCRIPT. Fray Evenine. 





offered by auction were prrtly sold on previous terms. 2,306 bags 
Mauritius, consisting of brown qualities, were nearly all bought in. 
The sales of West India reached 468 casks, making, for the week, 1,878 
casks. 


Corren.—507 casks 118 barrels plantation Ceylon sold at rather 


Svear.—The market closes without animation, 380 casks Barbadoes 
easier rates; also 82 packages Hast India. 19 casks 2,534 bags native 
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barely supplied, no material alteration to note as respects 
The demand continues very good. 
sold at 30s 14d, present delivery, and other marks are rather more 
offered. 


the sale of lemens. 
Hunt at public sale, went at easier rates. Barcelona nuts reduced in 
stock, and price well supported ; other kinds without inquiry. 


lic sales will commence 16th inst. 


previously large business done. 


qualities of American, but middling and ordinary have been obtainable 
at prices in favour of buyers. 
good demand, especially Turkey, in which large transactions have taken 
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Ceylon were mostly bought in; a few lots good ordinary selling at 
64s to 64s 6d per owt. 


Rice.—A floating cargo of Rangoon sold at 9s 9d for the Continent. 
Gamerer advanced to 23s on the spot. 
TaLLow.—The small public sales went off at former rates. 





ADDITIONAL NOTIOES. 


Rerinep Sucar.—The home market for refined sugar continues 
prices. 
In Dutch crushed, B.H., 1. has been 


Weather has affected 
Some parcels from Sicily offered by Keeling and 


Green Fruit.—A dull market for all kinds. 


CotontaL WooL.—Prices are firm; rather better demand, The pub- 
118,000 bales have arrived. 

Frax.—Market steady. ; 
Hemp.—Market very quiet for Russian, very firm for Manilla. Stock 


of the latter nearly exhausted. 


Sitx.—Demand for silk decreased, as was to be expected after the 
Prices very firm. 
Tosacco.—The market has remained steady for fine and choice 


Most descriptions of other growths in 


place. 

LEaTHER AND Hiprs.—There is scarcely any alteration to notice in 
the leather market. The demand has been good for shaved ‘hides, 
heavy skins, and strong English bellies and shoulders, The supply of 
leather at Leadenhall on Tuesday was not large, and only a limited 
business was transacted. 

MeErats.—There has been a shade more disposition for business during 
this week. Copper has changed hands to a moderate extent, at from 
20s to 40s improvement from the lowest. Iron continues to be ex- 
tremely dull of sale. Tin has had a rather better demand, and is 
firmer in consequence. Spelter is drooping. Lead is rather more in- 
quired for. Tin plates are steady. 

TaLLow.—Official market letter issued this evening: — 
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METROPOLITAN CATTLE MARKET 


Tuurspay, August 2.—The market was fairly supplied with beasts, 
in but middling condition. In prime breeds sales progressed steadily, 
at prices quite equal to Monday; but for inferior stock the inquiry was 
limited, on former terms. The best Scots and crosses realised 5s 8d per 
8lbs. There was a moderate quantity of sheep in the pens. Prime 
breeds moved off freely at full quotations; otherwise, the mutton trade 
was heavy at late rates. Lambs c hands to a fair extent, at from 
6s 8d to 8s per 8lbs. Calves were very firm. Very few transactions 
took place in pigs, at late rates. 

Per 8 lbs to sink the offal, 








sa sa ada sad 
Coarse and inferior beasta 3 10 to 4 2/ Prime Southdown sheep 510 to 6 0 
Second quality ditto ......4 4 410; 44 410 
Prime largeoxen .. -5 0 ‘5 4{ Prime small ditto 60 54 
Prime Scots, &.........0000 5 6 5 8 on 40 46 
Coarse and inferior sheep 3 10 4 2] Small porkers. ow. 4 8 5 0 
Second quality ditto ...... 44 5 0] Buckling calve each 20 0 23 0 
Prime coarse-woolled do., 5 2 5 8 | Quarter old store pigs... 30 0 32 0 


Lambs, 6s 8d to 8s 0d, 
Total Supply—Beasts, 1,240; cows, —; sheep and lambs, 10,240; calves, 470 ; pigs,220. 
Foreign Supply—Beasts, 820; sheep and lambs, 2,850; calves, 398; pigs, 195. 





NEWGATE AND LEADENHALL. 


Per 8 lbs by the carease. 
d 









sd 8 ed sd 
Inferior beef ....c.csecsereeees 3 6 to 3 10{ Inferior mutton ..........0000. 3 8to4 4 
Middling ditto .. oo 4 0 4 4] Middling ditto ...........000- 46 5 2 
Prime large ditto .. 46 4 8, Prime ditto.. - & 4 5 8 
Prime small ditto 410 5 0| Large pork 40 48 
Veal secccccccrncceeee 4 0 5 4] Small pork.. owe 410 5 4 


Lambs, 5s 8dto 7s 0d. 





POTATO MARKETS. 
Fripay, Aug. 3.—These markets are well supplied with potatoes, the 
demand for which is steady, at our quotations :—English Shaws, 70s to 
100s; Regents, 89s to 140s; and foreign, 90s to 150s per ton. 





HOP MARKET. 

Fripay, Aug. 3.—The hop market continues quiet, and the value of 
inferior produce is barely supported, Fine parcels, however, were firm 
in price. Generally speaking the accounts from the plantations are 
favourable. 





LIVERPOOL MARKETS 





WOOL, 
(FROM OUR OWN CORRESPONDENT.) 
Fray, August 3.—The third series of East India wool sales opened 
on Tuesday, the 31st ultimo, and will extend to the 11th inst., compris- 
ing about 213,000 bales. Of the quantity so far offered, but little has 


been withdrawn. Prices, however, of the middling and inferior sorts 
are decidedly lower than in May last, in some instances as much as 2d 


per lb, but really good wools command late raies. 
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CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, Aug. 2.—The market well attended. Wheat in fair request 
at full rates of Tuesday. Flour 6d dearer, and in good demand. Large 
business in Indian corn; mixed, 26s 34 to 26s 6d. Beans in favour of 
buyers. Oats and oatmeal slow sale. 


Waxerigep, Friday, Aug. 2.—Factors ask rather more money for 
wheat, but millers will only buy fresh parcels at any advance, Spring 
corn unchanged. 


Che Gasette. 


Turspay, July 31. 
BANKRUPTCIES ANNULLED. 
H. Phillips, Birmingham, professor of music. 
BANKRUPTS. 

J. Bartlett, Sydenham, clerk in holy orders—E. Bonnett, Milton-next- 
Sittingbourne, builder—J. Burton, Price’s yard, Caledonian road, smith 
—H. Collyer, Greville terrace, Old Kent road, solicitor's clerk—W, H. 
Day, Forest hill road, Peckham rye, journeyman public house fitter— 
J. L. Fuggle, Woodville terrace, Mildmay road, warehouseman—W. G. 
Green, Charlton—H. E. Harrow, Keyhaven, retired military officer— 
V. C. Haurie, sherry shipper—S. S. Hunt, Guildford, coal merchant— 
J. Matthews, Finsbury place, china dealer—W. Nicholas, Devonshire 
terrace, Kingsland green—W. Owers, Shenfield, agricultural labourer— 
G. Perkins, Sandown, contractor—J. R. 8. Porter, Upton road, commer- 
cial traveller—H. Prescott, under graduate of Oxford University— 
S. H. Ranford, Lewisham, horse dealer—A. C. Rubie, Hastings, 
victualler—W. Still, Winchester, ironmonger—T. Stinchcombe, Cloth 
fair, woollendraper—H. L. T. T. Von Uster, Euston square, mine pro- 
prietor—C. J. West, Maidstone, manure manufacturer—C. G. White, 
Ball's pond road, Islington, carver—J. H. Wooler, Holloway, journey- 
man brassfounder—W. Adamson, Sowerby bridge, cotton spinner—T. 
Barrett, Little Lever and Farnworth, near Bolton—T. S. Bensley, 
Great Yarmouth, baker—J. Bentley, Bootle, grocer—W. Booth, Sheffield, 
engineers’ tool maker—S. S. Boulton, Great Yarmouth, carpenter—J. 
Bower, Llangollen, grocer—W. Brown, Gosport, painter—G. Burrows, 
Longton, tea dealer—I. Cattle, Cardiff, butcher—J. Church, Leck- 
hampton, builder—H. W. Cresswell, Tipton, iron manufacturer—W, 
Drage, Hemel Hempstead—M. G. Gilbert, Norwich—E. Ginn, sen., 
Lincoln, auctioneer—M. Glyde, Hastings, fly proprietor—N. Guthrie, 
Stockton-on-Tees, auctioneer—T. Hill, Liverpool, licensed victualler 
R. Hingston, Liskeard, attorney-at-law—W. Jones, J. Jones, and C. 
Burrey, Hanley, ale brewers—J. Lacey, Bridgnorth, wine merchant— 
J. Lee, Pudsey, clothier—A. Low, Sunderland, grocer—W. McGovern, 
Sheffield, beer house keeper—T. D. Meyler, Haverfordwest, chemist— 
J. Pankhurst, Westfield, wheelwright—J. Paviour, Tamworth, builder 
—A. J. Pecket, Scarborough, professor of music—T. Radcliffe, Roch- 
dale, waste dealer—T. Raistrick, Bradford, shoomaker—W. T. Richard- 
son, Sunderland, shipbroker—A. W. Seymour, Manchester, joiner—E. 
H. Tart, late of Liverpool, druggist—J. F. Templer, Shaldon, late cap- 
tain in Indian army—I. Thomas, Michaelstone-super-Avon, grocer—W, 
Thornton, Dewsbury, beerhouse keeper—T. Watkiss and A. C. Jones, 
Liansty—G. Watson, Salford, publican—W. H. Westcott, Truro, boot- 
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maker—E. Wilson, Friesthorpe, 


wheel wright. 
SCOTCH SEQUESTRATIONS. 
A. M’Phail, Glasgow, commission agent—J. M’Leod, G@ 
dealer—W. 8. Gibson, Leith, bank clerk—Gordon and Co., Edinburgh ' 
music sellers. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

J. Pheby, Islington, provision dealer—W. R. Powell, Forest hill ship 
broker—D. Bruton, Shirelane, licensed victualler—L. Murrey: "Ber! 
mondsey, assistant—W. E. Barker, Gilbert-road—W. S. Catg 
Kennington Park, attorney—R. Neck and S. 8S. Neck, Cam 
tailors—S. Biggs, Reading, builder—W. B. Jameson, Pimlico, 
decorator—F. H. D'Arcis, Burleigh-street, editor—J. Foster, 
Nambeth, assistant—J. Pourphrey, Hastings, grocer—O, J, 
clair, Old street, salt agent—D. Jenkins, Limehouse, grocga. 
L. F. Colas, City, millboard maker—J. Waltham, Islington, a 
merchant—T. Hutt, Uxbridge road, cab driver—J. Stubbertield 
Hastings, corn dealer—J. Onions, Aldermanbury, jeweller—A, Sear, 
Waterloo road, butcher—J. M. de A. Portugal, Moorgate street, agent— 
J. Frood, Hampstead road, pianoforte manufacturer—J. Hunt, Land. 
port, coal dealer—W. F. Carey, Croydon, lath contractor—§, 
Southampton, tallow melter—J. Anstee, Cumberland market, 
maker—T. Unwin, Portman market, glassdealer—R, Whitehead, Wands. 
worth, labourer—F. Duckett, Cookham, tailor—S. M. Slater, Wal. 
worth, brewer—J. Clark, Southwark, camp stool manufacturer. 
T. Baddeley, Wellington, ironmonger—T. Lloyd, Shrewsbury, 

T. N. Hallam, Leicester, manager—D. Spencer, Belgrave, butshen i) 
Green, Bristol, innkeeper—J. Reynolds, Wells, cattle dealer—J, 
Bristol, builder—J. F. Dixon and W. Blenkinsop, Leeds, engineers—¥W, |} 
G. Pratt, Lincoln, jeweller—W. Chadwick, Liverpool, and of Sutton, | 
book keeper—R. Bellwood, jun,, West Derby—W. Taylor, Manchester, | 
tea merchant—J. F. Gloyn, Manchester, patent emery manufacturer— 
A. Lomax, Bolton-le-Moors, cottcn and cotton waste dealer—(, 
Brinton, Newcastle-upon-Tyne, licensed victualler—T. Blackhurst, Sale, 
watch maker—J. M. Prince, Burslem—E. Deacon, Widnes—G, J, 
Pledger, Bury St Edmunds, maltster—W. Hallet, Landport, cattle dealer 
—T. Pickard Morry, plasterer—T. Predeth, Newent, farmer—J, Hem- | 
ming, Worcester, plasterer—T. James, Balderton, tailor—H. Ch 
Loughborough, saddler—W. Gowers, Weir, joiner—E. Walker, West 
bromwich, grocer—W. Coupe, South Shoebury, chemist—T. Slater, Bir. 
mingham, shoe maker—T. P. Green, Smethwick—C. H. Gould, Birmi 
ham, metal refiner—S. Parkhouse, jun., Broadwinsor wheelwright—J, 
Windle, Rotherham, grocer—J. Webster, Chesterfield, butcher—(, 
Bulmer, Leeds, hair dresser—J. Girling, Nottingham—E. Smith, Bristol, 
stone mason—J. Marshall, sen., Lincoln, greengrocer—Charles Page, 
Reading, butcher—Thomas E. Chesswas, jun., Longton, grocer 
W. Edgerton, junr, Trentham, engraver—H. Dawber, Lincoln, butcher 


—J. Taylor, Wootton, carpenter—C. Clements, Salisbury, innkeeper—| 


E. Smith, Bath, photographer—W. B. Lighterness, Daventry, plum’ 
—J. M. Johnson, Egremont, clerk—E. Powell, Kingston-upon-Hull, 
publican—J, Smith, South Eston, bookseller—J. Cain, junr, Holbeach, 


blacksmith. 
SCOTCH SEQUESTRATONS. 

W. Henry, Glasgow, contractor—Low Brothers, Dundee, grocers and 
spirit dealers—D. M-Donald, Oliverburn, farmer—J. Stevenson, Gart- 
fairn, farmer—M‘Ewen, Bryson, and Company, Glasgow and Middle 
borough, metal brokers. 
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THE ECONOMIST. 
STATEMENT Che Railwap Monitor, 


Of Imports, Expotts, and Home Consumption of the following articlesin the 39 
weeks ending July 28, 1866, showing the Stock on July 28, compared with the 
corresponding period of 1865. RAILWAY CALLS FOR AUGUST. 
FOR THE PORT OFLONDON, Amount per share, 


«=~ Of chose articles duty free, the deliveries for Exportationare inciudeduader —— ~ ~ 
the head Home Consumption Date Already Number 


EAST AND WEST INDIAN PRODUCE, &c. ‘ ae | ee 


} Caledonian New Stock, is- 8 
SUGAR. SUM At LIGL ....c0ceeeevereee ott: OK. dem ED See 


: — Glasgow & South-Western 
Britten |- sages ae | eee ere esd, Ook | 10 shares, issued ati pm 1 ... 215 we 215 0 oo 80,000 , 
Plantation.| 1865 1866 | 1865 1866 | 1865 , 1866 | 1! 1866 | Great Southern of India 4j : see vet 
tons | tons | tens | tons | tons | tons | s | tons por cumt-ahaees --- ee 200 190,000” 
WestIndia..| 73459 | 76194 1354] 1151 | 67332 | 60645 | 28827 | 27991 | Metropolitan Extension .. fa 5 0 On tise 
Meuritins ...| 18614 2713 | 1637 | 15860 | 18387 | 8} 11324 idland Now 91 ...........0+ . ’ a 
x 7 | 


| Bengal & Pe 4442 978 1774 = 6759 | 1985 | 834! 417" 
Madras ...... 7370 6114 797 3630 | 3197 | 93 10986 Total in AUPUSt ...cccccccccccescocccccccecoverovocerovceccsnsccosocence 
pee Total in eight months of 1866........... eroorgnqeenene anqeaneeocseitig 


Total B.P. 98885 6638 93631 | 79214! 5192 54425 


Foreign. —| —o 


Siam, &c......) 15515 399 1490 | 5642 2962 | 22900 | 25105 


ba 7 235 | 1774 | 15854 | 3765 | 13976 | 15465 r . > , 
eesti: “36l 161 | 1228 goo | 2495 | 2726 EPITOME OF RAILWAY NEWs, 


| 

| 
P. Rico, &e| 7 59 160 | 131 9100 | 2614| 8675 | 7601 
Beetroot...... o- 392 115 | 10152 | 30 | 1696 


100003 ' 107018 | miles, to 766,463/, and for the corresponding week of last year, oy 


Grand Total.| 129055 | 228850 ' 13683 | 7027 | 125570!) 99599 | 
=) 12,141 miles, to 745,672/, showing an increase of 268 miles and qf} 

imported. | Exported. | Home Consump. | Stock. 20,7911 The gross receipts on the 14 principal railways amountedjin | 

the aggregate, on 8,889 miles, to 637,417/ and for the corresponding | 


Total Frgn| 30170 | 268 7085 | 3954 | 31989 | 20385 | 48076 | 52593 | Kingdom amounted for the week ending the 2Ist of July, on 
40 LASSES| 1865 | 1866 | 1865 | 1866 1865 | ” 1866 1865 1866 
|. ahem tons tons | tons tons tons | tons ba week of 1865, on 8,741 miles, to 615,558, showing an increase of M8 | 





Westindial 1979) 2686) 513 | 708] 1641) 1697 | 1263 | 2029 | miles and of 21,8592. 


Foreign ...| 437 | 463 | 51 78 | 349 89 | 616 | 961 


ee aT een ientanne tes eee 1 eS 


Total ...| 786 | 1990 1786 | 1879 | 2990 RAILWAY AND MINING SHARE MARKETS. 


MELADO... | ves fe ae 85 LONDON. 
Monpay, July 30.—In the English railway market the majority of 








Exported and the transactions of the day have been in preparation for the sett 


Imported. delivered to Vat. Home Consump. Stock. and the final quotations are higher in several instances. In the banks 


eke | a a 


| the tendency was rather adverse, while in the other descriptions th 


gals gals |; gals | gals gals gals | gals gals 


West India. 1927170. 17874001 28485) 791235| 929025 978210 1880370 1902570 | WS no material variation. Of the English lines, Great Northern (A} 


Foreign......| 111660! 111690, 108315' 109755) 1620 4635’ 116055 174780 | proved + each, Lancashire and Yorkshire and Manchester, Sh 
! 


Ex 
| xported. | Q Great E i 6 
Vatted ......| 1228905) 918230 1090890, 814545) 69345 76095, 489015 415350 and Lincolnshire $ each, Great Eastern (East Anglican) Metr 


District 2, and Scottish North-Eastern further 2. In colonial, io 
___ Total ...| 5388905 "3006450 2339100, 1812825! 1008720 1061495. 2593260 2668905 Trunk of Canada advanced 14; Punjab and Bombay and Central Ind 
seivscsasies neu, <6 enaanta ft declined 4 each, ditto (F shares) } and ais (5 per cent.) a further | 
Sl Wisatation, 55150 S613 4508 11088 30033 — 30380 — 1 as 3. In foreign, Great Luxembourg i rear ed 4, and Lombardo- Venetian |} 
Boreign 6642 8497 2016 3091 | 3825 easa-| 13647 | 10437 and Northern of France declined } and 4 respectively. In A 
ee Tee ee eee eee com. poe sr nnees | Erie shares (paid up) recovered } ; : ‘Tiineis Central (shares) receded }, 
Total... 38991 | 46739 | 6384 14129 30147 | 34692 | 32075 | 19585 | and United States (5-20) farther Bs and Atlantic and Great Westem 
epee a f Lee (debentures) are unaltered at 49 to 50. In mines, the only alteration 
was a decline of 24 in Cobre Copper. 





COFFEE—Tons. 





West India. 1125, 1222 45, ~C<“‘ MK OM) ~C870,~CT | i} 
Ceylon ......| 14523 | 18286 | 10062 { 11572 4986 | 7717 4609 | 7014 Tusspay, July 31.—In the share market to-day dullness was the only} 
East India...) 2509 1657 | 1914 | 1054 17 1060 2022 | 1553 | feature, and nearly all the changes in the final quotations are due tothe} 
Mocha ......| 276 | | 180 30 142 ot 209 | one respective securities being quoted ex dividend. The other alterations} 
Brazil.......... 2299 | 2508) 2123 | 1482; 351 | 231 1532 | 2532 English rail 
Other Foren 2297} 1829) 623/ 508) 622 | 660 1696 | 1359 | are in English railways an improvement of $ in Great Eastern, ands} 
——_— —— |— -——' — —|— _ -,— _-- decline of 4 each in Chatham and South-Eastern. In colonial, no changes} 

__Total...| 23627 ' 25449 ' 15822 | 14920 | 8036 © 10099 ‘ 10655 ' 13186 | are recorded. In foreign, Dutch-Rhenish improved $, and Great Lax 
RICE ae ime! | tons | tons | fone tone | tons | embourg a further 4; Lombardo-Venetian further receded + In 
ese MOUSE | __ sve | see__t_ 41962 ; 29990 | 22769; 18462 | 4 morican United States (5-20) recovered 4, and Erie shares (paid up) 


PEPPER. further improved }. Mines are unaltered except those now quoted exj} 





tons) tons | tons | tons | tons tons | tone | dividend. 

168 132 | 49 } 12; 21) 273 332 187 Wepnespar, Aug. 1.—In the share market to-day there was-n0}} 

7 } 3 2933 9° os v ! 

i se eas = = i ee ne res 2188 | recovery of animation, and mines and English and colonial railways} 

— P iz pee | ekee | Pees — Pies | poigg | Closed with average weakness; banks and miscellaneous shares were} 

Do. Wild..| ... 256 oe 3 511 | 764 | more sustained, and the other descriptions were without alteration of} 
CAS. LIG...| 1145 2814 ‘ . 11070 | 4357 | 7321} 3920 | tone. Of the English lines, Metropolitan District advanced 2, North | 


CINNAMON) 5681 6256 | 5282) 4610 / 2672) 3096 | Tondgn 4, and Great Southern and Western (Ireland) 1; Great Easter | 





= Saat ae | | bas | “pags | bags | bags | oags | relapsed 4; and Great Northern (A stock) declined if, Midland 2, | 

PIMENTO..| _ 17604 _ 9145 we | 10714 | 6078 | 40610 | 42118 | ditto ee um and Derby) 2, ditto (9/ shares) 4, North-Eastern | 

oe _ ee eae | (York) 1, Lancashire and Yorkshire and North-Western i each, and } 

RAW MATERIALS, DYESTUFFS, é&c. Chatham and South-Eastern a further $ each. In colonial, Grand | 

Sauaua) Galeus | Selaus | bencne eoseme., cereus) uareme., eeren |; 12mm 06, Compda declined 4, and Delhi (stook) 14: “Ta American, Erie 

COCHNEAL 6905 | 9390| ... ow 9079 10824} 4916 4151 | shares further improved 3, United States (5-20) relapsed 4; Ving 

| pea wee i tui ite nanennanengireett e nielinipainnias (6 per cent.) declined 1; and Atlantic and Great Western (debentures) | 
} 


| LAC DYE... — oa chests | chests wee —— “a cheats remain at 49 to 50. In mines, East Carn Brea declined }, Tin Oroft 4, } 
| 


= 


i 
1 
] 
1 


es 7 oi Mn hie fod cqeeeinighioenten Co and Panulcillo 3. 


LOGWOOD| “—— = “_— pec 1 ae) aed eee “4360 Tuurspay, Aug. 2 —In the English railway market to-day there. was 
ane 2069 671 | % 1639 | 1053 989 39g | @ rather general further decline in the principal stocks. British x 
; wis nena — were also slightly inclined to w eakness, but banks, miscellaneous sharey} 
a a gee INDIGO. BO sent ily Ra SE and foreign railways were again firm. Of the English lines, Get 
chests chests chests chests chests chests , chests; cnests | Southern and Western (Ireland) relapsed 1, and Midland and 


Bast India...) 12640 , 15003 ia ae 14262 10627 | 22048 | 19830 | Northern declined 1} cach, ditto (A stock), Great Western (Ne ) | 


serons | serons ' serons | serons serons | serons | serons | seross | 224 Manchester, Sheffield, &c. 4 each, Great Eastern, Chatham, orth | 
| gpanish...... S831! 8361 | ov» BS 6862 | 5786 | 3424 | 3952 | Western, and South-Kastern a further 4 each, and Lancashire and York- 

SALTPETRE. ~ — 3. In colonial, Grand Trunk of Canada (8rd preference) i 
SS —___——- — . . ee _____| 1; and Buffalo and Lake Huron receded }. In foreign, Paris 
liane ai tons | tons | tons wns tons tons ons | Mediterranean and Paris and Orleans improved 1 each, Northern of 
| Potass .... 4298 5253 a fe 6401 5979 5404 7346 |/France 4, and Lombardo-Venetian a further #; Sambre and Meuse re} 
ite ue Ot Le a 3 ee none 4, and Great Luxembourg receded a further 4. In Aneian 
ay Pe = ; s . ae Jnited States (5-20) recovered 1, and Erie shares (paid up) further: 
RR comet SORR) SOPRT ae! see), | | te proved }, on maine, East Wheal Russell and ee Welles 
COTTON. 1 each. 


| Pelee | bales | bales | bales bales bdaies bales Fripay, Aug. 3.—In the Railway Share Market business remained] 


America ..| 23 | 45 | ies 42 40 one 5 > 
oa: sia | 969 as asi oe a us | Very dull, and prices showed increased depression. The foreign and | 





eee 





diciaiaeneamaiaetal 








Laiverpooi, 


| | | 
finds ..». «/1188125 2344622 7437 | 460624 1000860 \1373860 | 3223 ‘ ae ee 
tn setieciall inate . a == On - Roya Gazer oF ILLUSTRATION. —The agreeable entertainment at | 


Total ,.|1310148 2549863. 247487 | 460624 1177895 1545469 | 367527 910617 | the Gallery of Dlustration continues a career of unabated success. 


| | neecarelosannsdndilll Tra¥ric Rerurns.—The traffic receipts of railways in the Vnited}!| 


i 
' 
Bast India...) 121770) 194130' 211410 97290 8730 2555. 107820 175905 | stock) and Metropolitan recovered 1 each, ditto (new) and Midlans sas im- |} 
n 
, 
' 
\ 





} 
| 


kK. Lai, 121486 | 204727 RS 176597 | 171835 | 45012 . 57669 colonial lines were also dull. i 
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6. |B Aug, 4, 1866. ] 
Che Economist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


THE ECONOMIST. 


ORDINARY SHARES : | 
No. of 
AND STOCKS. 


Shares 
or 
Name of Company. Stock. | 
——_— ce: ——— ~ Pa es 
Brist eter. te Stock \London, Chatham, and Dover... . 204)Great Western of Canada, Shares 
— se ain 23 Stock 100 |Lon. & N.-W., Cov. & Nun. 5p ¢ ’ 18| Do. New . - 

Stock 100 | Do, Bedford and Cambridge... Do, 6 per cen 

3 Stock 100 | Do. Shrewsbury & Welshpooi| coonee Do. 5$ per cent. 1877-8 .. 

Cornwall .-.-+-+.-» : Stock 100 |London & 8.-Western, 7 percent) «+... Indian Branch (Limited) .. 
Dublin and Belfast Junction ... Stock 100 |Manch., Shef., and Lincolnshire} 1184 Madras guaranteed 5 per cen 
Dundee, Perth, & Aberdn June. 172300 Aik: TER Dsninattiansatabatens Do. 4§ per cent ... 

) |East London, Scrip Certificate... Stock 100 | Do. 34 per Cent. crsccosscccssecee Do, 4) Per COME seseeorerseseeeees 
Glasgow and South-Western ... 62830) 5 | Do. Redeemable 6 per cent . Scinde guaranteed 5 per cent ... 
Great Eastern, Ordinar~ Stock.. Stock 100 | Midland Cons. 6 per cent Stock Do. Delhi do 

Do. East Anglian Stock......... Stock 100 | Do. Con. Bristol & Birm. 6 pe Do. do ..». 
Great North of Scotland «| sees Stock} 100 | Do, 4$ per cent pref. Stock . Do. Punjaub do 
Great Northern Stock 100 Do. Leices. & apenas 4pe stk Do. Indus Steam Flotilla 
Do. A Stock .. z Stock 100 |North British ... ...... 
Do. B Stock . ° Stock 100 oon FOREIGN. 
Great Southern & Western (I)) 9: Stock 100 | \ . pe Antwerp and Rotterdam ......... 
Great Western—Original......... 1ek| 100 |N.E.—Consolidated pref. 4 pr et} Bahia and San Francisco, Lim., 
Do. Stour Valley guar. Stik 0.) + 100 | Do, 44 per cent, redeemable .. guaranteed 7 per Cent ..-r+000. 
Do. South Wales..... k 7 _ pour P € pret Daan Basternd UNnction......06 
d—Oxford ° 2) 2 0. Yor! u ure, ute! en 

a é ‘ 25 Do. Stcktn & Darin., Ks p ct 

ire ana Yorkshire. 2 Do. B 6 per cent... 

a Brighton & South Coast : Do. C 6 per cent 

London, Chatham, and Dover... _Do. Soca HarbouréR 
Do Metropolitan Ex, A 6pr ct) «++. North Staffordsbire.......000« 

London and North-Western...... Scottish N. E. 34 pr ct pref. Stck| 

London and South-Western . Do. Aberdeen guar. 6 percent 

Manches., Shef., & Loncolnshire Do. 7 per cent pref, Stock ...... 

Metropolitan. sia South Devon Annuities 10s . 

Do New... oe 116d Sth-East.—(Readng Ann. 1/ 
Do. Extension. esos 100 Do, 44 per cent ..s..00005 coos 

Metropolitan District . 100 Do. Fixed 44 per cent........000 | see 
Do. do . oo 100 |South York. & R. Dun, 4 p c gua. 

Midland.... 100 Weterford and Kilkenny ......... 


Do. Birmingham and Derby... : 
Midland Gt. Western (Ireland). LINES LEASED 
North British .. eo . AT FIXED RENTALS. 

Do. Edinb., Perth, & Dund Birkenhead .......seceeeseseee 
North Eastern—Berwick Buckinghamshire 

Do. G. N. E. Purchase Chester and Holyhead 

é Do. 54 per cent .... 


Do. 5 per cent ..... 

Clydesdale Junction .. Turin and Savona 

East Lincolnshire, gua. 6 84|West Flanders... 

Gloucester and Dean Forest......| -+»++ 10 | Do. 54 per cent. 

Gt Eastern, Newm. &c. 5 pr cent 20 | Western and N.-W. of France.. 
Do. E. U., Harwich 4 pe shares 

Do. Woodbridge Ext. 4prcent) .... BRITISH MINES. 

30 | Clifford Amalgamated 


G. Western, W.Midiand, Hereford 
1 |Devon Gt Consols (Tavistock) .. rt 


Hull and Selby  ........0006s ecnpesee! 
Lancaster and Carlisle 

294)/East Bassett (Illogan) 
23|East Caradon ... 


London sm Blackwall ..... | 

|London and Chatham 43 pr cent 

London and Greenwich... 34\East Carn Brea . 
54s|\East Grenville . 
69s\East Lovell ..... 


Do. Preference... 
London, Tilbury, end Southend. 2 
Lowestoft, guarantee 4 or wae 217s|East Wheal Russell (Tavis:ock) 
Do. 6 per cent .......++ 66 |Grambler& St Aubyn(Gwennap) 
Manchester, Buxton, 4 |Great Laxey, Limited . 
Midland Bradford ital 5 ate Mi Great Souta Tolgus .... 
Northern and Eastern, 5 pr cent 0 \Great Wheal Vor (Helston). 
De. 6 per cent . rs GENVILE ..,se0r0000 
Nort!-Western A perp pref 5 pc} 1703| Herod's-Foot 
Netting.& Granth. Rlwy. & Cnal. 1108| Hingston Dowzs. 
Preston and Wyre ........... dail «+» | 13§|Margaret (Uny Lelant). 
Do. 4 Shares, A «» | 44/Marke Valley 
Royston, Hitchin, and Shepreth| ad 438) New Seton..... 
Shrewsbury and Hereford... 
Do. dO sesseeees 
South Staffordshire... 
South Yorkshire and River 
Do 4 per cent guaranteed 
Victoria Station, Pimlico . 
Wilts and Somerset ....... 


s | 


Amount 
Paid up. 


Name of Compary. Name of Company. 


of Shares. 
of Shares. 


Amount 


eeveresees 


EERSEEEEERELE" Os | 


Ox sseveccenscoses 


Eastern of France 
Great Luxembourg..... 
Do. Obligations ... 
Imperial Mexican, Limited... .. 
Namar & Liege gua. 14f per ann 
Do. guar. 6 per cent Pre' ° 
|Northern of France.. 


ss 


Paris, Lyons, & Mediterranean.. 
Paris and Orleans .....-..00000+++0+ 
Recife & San Francisco (g.7 pe) 
Riga and Dunaburg ... 
Royal Danish ..... 
Sambre and Meuse.. 
Do. 5} per cent Preference ... 
San +> saa guar. Tpe 
Do. dO. ...0000+ 


“Do. Obligation 
Southern of France. 





Hi 


LREEE E SSECEREEE CE GEEEE | 


Stock] 100 
Stock/100 
Stock] 100 
Stock| 100 
Stock|100 
Stock|100 
Stock|100 
10160) 25 
Stock} 100 
Stock}100 
Stock} 100 
Stock a 





8 
Fe 


Do, Stockton and Saataes, 
Do. 1860 and 1861 








PERRLEE 


brectlo0 


_hie 


bee 
Ssszeeee 


: 


West Cornwall cserssccsscreeeeesee 


PREFERENCE SHARES. 
Bristol and Exeter ........+. 


6} 6}|Cork and Bandon 54 per cent.. 
100 |Dundee, Perth, & Aberd. Junc. 
100 Glasgow & S.-W. guar 5. pout 
00 |Great Eastern, E. C, Ext. en 


EPG 


Soaal 
ret 
Book 
re 
a ately “ 
| 
as 
ak | 
Stock | 
or 

al 

— 

tock 

aah li 


a 
28 





1}\Seuth Caradon (St Cleer). 
62s|South Condurrow .....,. on 
a ‘South Wheal Frances a OB: an 





wom 


‘0. 1, 5 per cent. stock ... 
tern Union 4 p ¢ guar. 
orfolk 5 per ct Ext. 1846 
reat Eastern 5 p ct Pref. 
orthern, 5 per cent ...... 


ZF 


Wimbledon and Croydon....... ose 


DEBENTURE STOCKS. 
Great Eastern ........0cs0s00 ecossece, 
|Great Northern .........-s-.00000 
Qt. Wstn—W. Mid.—Oxt. 44 pe 








Stray Park creccosrscoseereessoees 
* Tin Croft . 
5 |Vigra and ‘Clogau, Limited 
14/West Bassett (illogan)...... 
11 |}West Caradon (Liskeard) 
1l | West Chiverton ..., 


EB 


| Lancashire and Yorkshire......... 
|London, Brighton &c. .... 
|Lendon and North-Western...... 
London and South-Western....., 
MidlAnd....ccrcccccrcscrscsscoesess 
North British, E. P. and 

North Eastern..... 

Scottish North-Eastern . 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence 
op Bar., & C, oe — 
earie 1 Do Preference ........0ss0reeee00s 
ae Calcutta & Sth. East., guar. 5pc} ..... 
118 Cape Town and Dock 6 p c guar. 
1133 Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cent 
East Indian ..,.., 
Do. 5 pr cent debe res, 
Do, 5 per cent. do., 1870 
Do. 5 per cent. do., 1866-71 ... 
Do. 5 per cent do., 1870-75 ... 
Grand Trunk of Canada ....... 
Do. First Preference Bonds... 
Do. deferred,,......0-ssrrrere-se00 
Do, Second Preference Bonds! 
D0, dO. MOfOrred ....00.s0-s2es00e0 
Do. Third Preference Stock... 
De. do. deferred ....00,0s0000000 
Do. Fourth Preference Stock.. 
Do. do deferred ........0.00+0000 28 United Mexican ... 
100 |Great Indian Penio, guar. 5 we et Vancouver (oal 
18.| Do, do. . H Washoe Geld, 
a Do. New 1 | Worthing . 
Great Sth. of 1 | Yorke Peni 
100 | 


474/West Wheal Seton, 





ee , 


oni, 


p c Redeem, atl0pcpm 
4 per cent do . 








§ 





SPELLS. 





40 |Cobre Copper . 

168|Cop' eecossenee 

14s Den 'edro, N. del Rey .... 
1 |Dun Mountain Copper 
34 East del Rey. 


Sr 


Do. perpetual 6 p c preference 
Option till 1966...........000-++ 
6 per cent. with 


- 


Mariquita . senese 
M. Aureos Braz. Gold Mng. Co. 
Panulcilio Copper, Limited....., 
Pontgibaud . 
Port Phillip . 


an 


~— aS 
Ny 
mS oto 8D Com 


oe 
oo 


15 St ae del Rey... 


ABS S753 ,82F8S8885 
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EP Ghish, SCOTTISH 
AUSTRALIAN CHARTERED BANK, 
Capital paid up, 600,000, 
LETTERS OF CREDIT ON THE BRANCHES at 
ADF! AIDE, 
MELBOURNE, and 
SYDNEY, 
ste GRANTED on the most favourable terms, Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DBPOSITS received at rates and for periods which 
may be learned on inquiry at the office. —By order of 
the Court, HENRY MOULES, Secretary. 
78 Cornhill. B.C 


[JNION BANK OF AUSTRALIA, 
88 Old Broad street, London, E.C, 
Paid-up Capital, £1,250,000. Reserve Fund £250,000. 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 
Sydney Jamieson Wellington 
Brisbane Portland Napier 
Rockhampton Adelaide Nelson 
Ifelbourne Port, Adelaide Lytteiton 
Geelong Hobart Town Christchurch 
Ballarat Launceston Dunedin 
Sandhurst Auckland ' Invercargill 
‘They likewise negotiate and send for collection Pills 
on the Colenies, ard ndertake all descriptions of 


Banking business there. 
H. W. D. SAUNDERS, Manager. 


r 
THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Sinyrna Beyrout, and Salonica, and Agen- 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonuon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
ofthe London Agency, No. 4 Bank buildings, Lothbury. 

ht. A. BRENAN, Manager, 





BAd« OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Otago, &c. 
mae Paid-up Capital, £500,000, 
Reserve Funa, £143,000. 

Head office, Auckland —Branches and Agencies at— 
Blenheim. Macrae’s Fiat. Picton. 
Christchurck. Manuherikia Queenstown. 
Dunedin. Mound Ida. Ross, 

Dunstan. Napier. Russell, 
Dunstan Creek. | Nelson. Timaru. 
Grey River. Nevis. Tokomairiro, 
Hokitika. Newcastle. Waikouaiti 
Invercargill. New Plymouth. | Waimea, 
Kaiapoi. Nokomar. Wanganui. 
Lawrence. Oamaru. Wellington. 
Lyttelton, 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, cn the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 


r > > ‘ nN ya 
BANK OF NEW SOUTH WALES, 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and contirmed by Her Majesty in Council. 
Capital, £1,000,000. Reserve Fund £333,333. 
Mrap Orrice—SYDNEY, NEW SOUTH WALES. 

The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 


Thirty Days’ sight, on the undermentioned Establish- | 


ments of the Corporation. 
BRANCHES, 
NEW SOUTH WALES. 

Deniliquin, Penrith. 
Newcastle, Windsor. Goulbourn, 
Albary. Adelong. Wagga Wagga 
Bathurst. | Gandagai.é Weilington, 


Maitland. 


Mudgee. Orange. Camden. 
Tamworth, Richmond. Grafton. 
VICTORIA, 

Beechworth, 
Ararat. 
Maldon. 
Wangarratta, 
Chiltern Agency 
Inglewood. 
QUEENSLAND. 
Rockhampton. Bowen 
Toowoow va. Townsville. 
NEW ZEALAND, 
Christchurch, 
Dunedin. 


Creswick, 
Linton, 
Echuca, 
Mansfield. 


Melbourne 
Geelong. 
Kyneton. 
Castiemaine, 
Ballarat. 
Sandhurst. , 


Brisbane, 
Ipswich. 


Auckland. 
Wellington. . 
Lyttelton. Invercargill. 

And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Direciors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 
the Auszralian and New Zealand Colonies. 

The Royal Bank of Scotland, Stuckey's Bavking 
Company the Manchester aud Liverpcoo| District Bank, 
the North and South Wales Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in Ire- 
land, are authorised to grant, Credits on this Bank at 
the several establishments in Australia and New Zea- 
land, and will negotiate bills drawn on these Colonies. 
—By order of the London Board, 

JOHN CURRIE, Secretary 

No. 64 Old Broad sireet, London 


Wanganui 
Nelson, 


as 








THE ECONOMIST. 


AND | LONDON AND COUNTY BANKING 


COMPANY. 
Established 1836. 
Subscribed capital, £1,875,000, in 37,000 shares of £50 
each. 
Paid-up capital, £750,000. Reserve fund £250,000. 
Directors, 
Nathanial Alexander, Esq. | John Fleming, Esq. 
John E: Anderdon, Esa. Frederick Harrison, Esq. 
T.Tyringham Bernard, Esq. | Edvard J. Hutchins, Esq. 
Philip Patton Blyth, Esq. | W. Champion Jones. Esq. 
Jobn W. Burmester, Esq. | William Lee, Esq., M.P. 
Coles Child, Esq. William Nicol, Esq. 
GENERAL MANAGER—William M’Kewan, Esq. 
Curer Ivspecron—W. J. Norfolk, Esq. 
Assistant GENERAL Mawacer—William Howard, Esq. 
Cuizr Accountant—James Gray, Esq. 
INSPECTORS OF RRANCHES. 
H. J. Lemon, Esq., and C. Sherring, Esq. 
Secretary—F. Clappison, Esq. 
Head Office—21 Lombard street. 

At the Half-vearly General Meeting of the proprietors, 
held on Thursday, the 2nd August, 1866, at the London 
Tavern, Bishopsgate street, ths following Report for 
the half-year ending the 50th Jane, 1866, was read by 
the Secretary. 

WILLIAM NICOL, Esq., in the chair. 
REPORT. 

The Directors, in submitting to the proprietors the 
balance sheet of the Bank for the half-year ending the 
30th June last, have to report that, after payment of all 
charges, interest to customers, and making ample provi- 
sion for bad and doubtful deb s, the net profits amount 
to £85,440 17s 8d; this wit» £14,527 183 10d, brought 
forward from the last account, produces a total of 
£99,968 1€s 6d. 

They have declared the usual dividend of 6 per cent. 
for the half-year, with a bonus in addition of 5 per 
cent. (equal to 22 per cent, per annum), which will 
amount to £82,500, and leave £18,468 lGs 6d to be 
carried forward to profit and loss new account. 


Mr John Edmund Anderdon has been elected a 
member of the Board. 

Mr Hugh C. E. Childers, M.P., who retired from the 
Direction on assuming the position of Secretary to the 
Treasury in the late Government, being now relieved 
from the duties of his office, will, at the unanimous 
request of the Directors, resume his seat at the Board. 

The dividend and bonus (together £2 4s per share), 
free of income tax,.will be payabie at the head office, 
or at any of the branches, on and after Monday, the 
13th instant. 

BALANCE SHEET of the LONDON and COUNTY 
BANKING COMPANY, 30th June, 1866, 

Dr. £ s d 
To capital paid up . 750,000 0 0 
To reserve fund ..... 250,000 0 0 
To amount due by 

the Bank for cus- 

tomers’ balances 

f50. wonccncecesercerse £10,718,483 16 1 
Liabilit es on ac- 

Ceptances ..... wee 2,032,490 10 1 

—_—_—————_ 12,750,974 6 2 

Profit aud loss bal- 
ance brought 
from lastaccount 

Gross profit for the 
half-year, after 
makingprovision 
for bad and 
doubtful debts... 


14,527 18 10 


$48,310 10 10 
—_——_—- 862,888 9 8 
14,113,512 15 10 
Cr. £ sd 
3y Cash on hand at 
head office and 
branches 
By cash piaced 
call and at notice.. 


oeeccesece 2,149,216 5 

885596 5 
5,032,612 10 10 
Investments, viz.,— 
By Government and 
guaranteed stocks. 
By other stocks and 
SCCUTITICS .....0000008 


194,381 17 3 


99,308 13 11 
—_—— 293,690 11 
By discounted bills and advances to 
customers in town and country 
By freehold premises in Lombard 
etreet and Nicholas lane, freehold 
and leasehold property at the 
branches, with fixtures and fittings.. 156,078 18 
By interest paid to cus omers...... eee 126,581 10 
By salar es and all o:-her expenses at 
head office and branches, including 
income tax on profits and salaries... 


10,410,772 8 


94,076 17 5 
14,113,812 15 10 
Prorit axp Loss Account. £ s a 
126,581 10 5 
94,076 17 5 


Dr. 

To interest paid to cust.mer 

To expenses, as above 

To rebate on bills not due, carrie 
new account 

To dividend of 6 per cent. for the half- 
VOL .cececcees Cocnersencccesecenececscsees erenees 

To bonus of 5 per cent. 

To balance carried forward..... eonncanencece 

362,838 9 8 

Cr. z s ad 

By balance brought forward from last 
ACCOUNL.....0. 

By gress profit for the half-year, after 
making provision for bad aud doubtful 
GODS ..crccrcccecoccccesscncccseconsces ecceccocees 


42,211 5 4 


45,000 0 0 
37,500 0 0 
17,468 16 6 


14,527 18 10 


348,310 10 10 

362,838 9 8 

“ We, the undersigned, have examined the furegoing 

balance sheet, and have tound the same to be correct. 

(Signed) “WILLIAM NOKMAN,) . 
“R, H. SWAINE, f Auditors. 

“ London and County Benk, July 26, 1866.” 

The foregving report having been read by the Secre- 
tary, the following resolutiuns were proposed aud 
unanimously adopted :— 

“1. That the report be received and adopted, and 
printed for the use of the shareholders. 





| Pondicherry, 











[Aug. 4, 1868, 


“2. That the capital of this Ban 
increased by the creation of 20,000 addit'ona) be | 
£50 each; and that such shares be issued at . 
and in such manner as may be determined = 
annual or half-yearly general meeting, or at & som 
—_- et of the shareholders called tnd bag 
accordance with the provisions 
ment. . of the deed Of Seti. 

“3. That the thanks of this mee! 

Board of Directors for the able ae 
have conducted the affairs of the Company, 

‘4. That the thanks of this meeting be p 
William M‘Kewan, Esq., and to the principal 
officers of the Bank, for the zeal and ability 
they have discharged their respective duties,” 

mia Gigned) ; W. NICOL, @ 

ne Chairman having quitted the | 
solved and carried unombantashy 5: shalt, te Wen | 

‘5. That the cordial thanks of th meeting 
sented to William Nicol, Esq., for i 
teous conduct in the chair.” 
(Signed) W. CHAMPION JONES, 

Extracted from the minutes, 
(Signed) F. CLAPPISON. Secretary, 
lesentepenleicieigit $$ 
y y Y ‘ 
LONDON AND COUNTY BANKING 
COMPANY. i 

Notice is hereby given, that a dividend on the i 
stock of the Company, at the rate of 6 per cent. for || 
the half-year ending June 30, 1366, with a banng of 5 |} 
per cent., will be paid to the proprietors either ‘at 
head-office, 21 Lombard street, or at any of the Com 
pany’s branch banks, on and after Monday, the 1g | 
instant.—By order the Board, | 

W. M'KEWAN, General Manage, 

21 Lombard street, August 3, 1866. F 


_——_ 
a " 
sou TH AUSTRALIAN BANKING: 
COMPANY, 
Incorporated by Royal Charter, 
Business is conducted with South Anstraly 
Western Australia, New South Wales, Victoria, asd | 
New Zealand, upon current terms ‘with the respective 
colonies. WILLIAM PURDY, Manage, | 
London, 54 Old Broad street. E.C. 
OF 
| 


able os 


Deputy-Chairmy, 


(THE STANDARD _ BANK 


BRITISH SOUTH AFRICA (Limited), 
£ 


Subscribed capital ... 
Paid-up Capital... .cccccececereerne — 487, 
Number of Shareholders, 642, 
Receives money on deposit on the following terms | 
viz.:—For one year certain, at the rate of £5 percent, | 
per annum ; fortwo years, at the rate of £6 per cont, | 
perannum. The Bank is also prepared to transactevery 
Saas of banking ie with the South Africay | 
colonies. W. F. SEARL Secretary, 
Head office, 101 Cannon street, E.C, ” 


{ 


7 r 7 
THE BANK OF BRITISH NORTH 
} AMERICA—Incorporated by Royal Charter; 
Paid-up Captal, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in Cana, 
Nova Scotia, and New Brunswick; on its Branch a 
Victoria, Vancouver's Island; and its Agents in Ne 
York and San Francisco, payable on presentation, fre 
of charge. 

Also purchases or forwards for collection Bills m 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and olber 
money business in the British provinces and the Unite 
States.—By order of the Court, 

C. M’NAB, Secretary, 

124 Bishopsgate street, Within, E.C. 


A » 
(HA RTERED BANK OF INDIA 
AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital ...........-s000se000 £800,000 
Lonpon BANKERS. 
The Bank of England. The City Bank 
With Branches and Agencies at 
Bombay, Rangoon, Hong Kong, 
Kurrachee, Singapore, Shanghai, 
Calcutta, Batavia, Hankow. 
The Corporation buy and sell, and receive foreoliection, | 
Bills of Exchange payable at the above-named place; 
issue Letters of Credit; undertake the Purchase am 
Sale of Indian Government and other Securities; 


| conduct all general banking business. 


()RLENTAL BANS 
CORPORATION. 


Incorporated by Royal Charter, 30th Aug,, 186L 

Paid-up capital, £1,500,000; reserved fund, £4440 

Court oF Drrecrors. 
Crarrman—Harry George Gordon, Esq 
Dervury-CuaimmaN—Wiliam Scott Binny, Bay 
James Blyth, Esq. Alexander Mackenti¢, 
John Lewis Bonhote, Esq. | Lestock Robert Reid, 
William W. Cargill, Esq. P. F. Robertson, Esq.# 
Charles J. F. Stuart, Esq., Chief Manager. 
BANKERS. 
The Bank of England. 
The Union Bank of London. 

The Corporation grant Drafts, and negotiate 
tollect Bills payable at Bombay, Calcutta, Maims 
Ceylon, Hongkong, Shanghai, Yor 
hama, Singapore, Mauritius, Melbourne, and 
on terms which may be ascertained a iw 
office. They also issue Circular Notes for 
use of Travellers by the Overland Route Ti 
undertake the agency of parties connected 
india, the purchase and sale of Indian 
she safe custody of Indian Government Paper, tie 
ceipt of Interest, Dividends, Pay, Pensions, & 
the effecting of Remittances between the abo 
dependengies. 

They aiso receive Deposits of £100 and upwardhlr 
payable at 10 days’ notice, and also for longer pe 
the terms for which may be ascertained oa 4p 
at their office, 

Otice hours 10 te3, Saturdays, 10to 2, 

Threadreedie street, London, 1866. 
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Aug, 4. 1866.] 
[HE LONDON JOINT STO 


NE BRANCH, 124 CHANCERY 
QHANCERY LANE ONE. 






Un 


Directors hereby give Notice that this Branch is 
‘ow Open for Business. 
‘yad May, 1866. 


ee aie 
foNDON BANK OF MEXICO AND 





}. K. HEWITT, Manager. 








7 AMERICA (Limited), 16 King William 
ee conte One or A es and 
Reserve Fund, £21,900, 

pune. ™ Dinecrors, 
Coarnwan—F. W. Russell. Esq., M.P. 
Derory-Cuarn“an—James L. Hart, Esq. 

Matthew H. Chaytor, Esq. | Joaquin de Mancha. Esq. 
Frederick Harrison, Esq. Chas. Alexander Thurburn, 
Wiliam A. Jones, Esq. | Esa, 4 

The Bank will undertake every description of bank- 

and agency business in connection with its branches 

and agencies in Mexico, Perv, and the United States of 
Columbia. WM. THOS. MORRISON. Manager. 


‘(GRA AND MASTERMAN’S BANK 
| (Limited). 

“HOLDERS of BILLS of EXCHANGE accepted by 
this bank, and holders of Bills drawn by its various 





called up, 







nH 


arr | 
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THE ECONOMIST. 
ENERAL CREDIT AND FINANCE 


Gr COMPANY OF LONDON (Limited). 

Notice is hereby given, that in conformity with the 
S0th clause of the articles of association, an ad interim 
dividend of 2s per share free of income tax will be paid on 
the 1ith August next, to all shareholders registered on 
the books of the Company on the Ist August. 

For this purpose the Transfer Books will be closed 
from the Lat to Sth August inclusive.—By order, 

R. J. BUTLER, Secretary, 

27 Austin Friars, July 27, 1868. 


YAT a4 
DPEBENTU mad f T 5, 54, AND 6 
PER CENT. 
CEYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000. 
Dinrcrors. 
CrammMan—Lawford Acland, Esq. 
Major-General Henry Pel- | Dunean James Kay, Esq. 
hem Burn. Stephen P. Kennard, Eeq. 
Harry George Gordon, Esq. | P. F. Robertson, Esq , M.P 
George Ireland, Esq. Robert Smith, Esq. 
ManaGer—C, J, Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
on the following terme, viz., for 1 vear at 5 per cent., 
for 2 years at 5} per cent., and for 5 years and upwards 
at 6 per cent. per annum. 

Applications for particulars to be made at the office 
of the Company, No. ast India Avenue, Leadenhall 
strect, London, E.C.—By order, 

R. A. CAMERON, Secretary. 





SIX PER CENT. DEBENTURES. 


TRUST AND LOAN 


COMPANY of UPPER CANADA. 


THE 
a 





he capita) upon. but not accepted by the bank, and 
Cent. for |i holders of Drafts drawn by the branches payable on 
mus of § demand, are requeste to send in particulars of their 
erat the dsims to the undersigned, and st the same time to 
he Com | produce such bills and drafts for registration between 
the 13th |} the hours of 10 ard 2, on or before the 15th August 
' } next, prepa’atory to the payment of a first dividend of 
anager. | whieh due notice will be given to all bill-holders whose 
| claims have been so registered. 
8 0 H. H. CANNAN, Liquidator. 


E 


$5 Nicholas Jane, London, July 23rd, 1866. 
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Australia, AFRICAN BANK, 

ori, and | Incorporated by Royal Charter, 1860, 

respective (Paid-up Capital, Half a Million Sterling) 

anager, Tésues Letters of Credit, free of charge, and Drafts 
sie on its Branches at the undermentioned places, viz.:— 
P | Port Elizabeth. D'Urban. 

OP! Graham's Town. Pietermaritzburg. 

a), Cape Town. King William's Town, 

} _ Yort Beanfort. ‘ae 
100 Advances made against shipments of goods to the 
oi0 ‘ape Colonics. 

| ' Bills negotia‘ed and sent for collection, and all bank- 
ring terms, | ing business transacted. 

5 per cent, | Interest at the rate of 6 per cent. per annum (pavable 
6 per cont. J || half-yearly if desire?) allowed on fixed deposits subject 
sack every | to twelve months’ notice, 
th Africa | The rates for other periods may be known at the 
ecretaly. | Head Office, No. 10 King William street, London, 7%.C. 
By order ot the Court, 
meen) 7 WILLIAM MORRIS JAMES, Manager. 
NORTH London, June 13, 1866. 
; Sa nr ” a 
an THE CONSOLIDATED BANK 
- (Limited). 
Branch ia Authorised capital ... - £2,000,000 
ts in New Subscribed capital ... 1,507,000 
ation, fom Caarmwax—John Pemberton Heywood, Esq., London 
and Liverpool. 

m Bills |) Depery-Cxarmman—James Aspinall Turner, Esq, 
can Stocks Manchester. 
k end olbe MANAGER Iv Lonpon—W. C. Boore, Esq. 
the Unite | Cnartire Cross Brancn—Thos. Waram, Fsq. 

|| Jor Manacens rv Maycurster—John Farrer, Esq., 
ccretary. and Joseph Rice, Esq. 

City Office—52 Threadneedle street. 
Charing Cross Branch—450 West Strand. 

INDIA Manchester Office—46 Pall “all, Manchester. 

| Current accounts wil! be kept in London on the terms 
ondon, | ruling with the joint stock banks. In cases where the 

| balance shall rot at any 1e during the hz year have 
0,000 | been below £50), interest at the rate of 2 per cent. per 

}annom will be allowed on the minimum monthly 
Bank. |} dalances. ee 

|| Deposits will be received at the current rate of in- 
| terest. 
a Letters of credit issued to all parts of India, Europe, 
nkow. and America. 

j . . , n . tr 
redieti, |) (\HARTERED MERCANTILE BANK 
med places; 1 of INDIA, LONDON, and CHINA. 
rohase ad Incorporate! by Royal Charter. 
writies; ani | Paid-up Capital, £750,000. Reserve Fund, £250,000. 

; BrRancurs AND AGENCIES. 
A N A ro Colombo Penang Hong Kong Yokohama 
Yaleutta Kandy a Shangbai tee 
g., 1861, | Madras Galle. Singapore Henkow Mauritius, 
, £444,000 é ae ae . 
| The Bank negotiates and collects Bills and grants 
Esq. | Drafts payable at the places above mentioned, issues 
ny, Bay, | Letters of Credit and Circular Notes for the use of 
Kenzie, Lat Travellers by the Overland route, terms for which can 
; Reid, beascertained at the flead office in London. ; 
1, Bats The Bank will effect the purchase or sale of Indian 
ager. | rities, underiakes the safe custody of same, and the 
receipt of Inierest, Dividends, Pay, Pensions, and other 

Moneys for remittance through the Bank or otherwise. 
The Bank receives Money on Deposits, on which 
it will be allowed according to the length of time 
deposited. Parti rs as to rates can be ascertained at 

the Head office, 52 Threadneedle street, London. 
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hours from 10 a.m. to 3 p.m.; Saturdays, from 

10a.m. to 2 p.m. 
No 62 Threadneedle street. London E.C. 
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(URE OF DISEASE OF THE CHEST 
by DR LOCOCK'S PULMONIC WAFERS.— 
From Mr Thomas Wiles, Market De epi ** Your vala- 
able wafers ar very eilicient for chest I have 
| tied them myself, and recommended them to several 
| triends, and proved their be ial effects. —T. WiIzes.” 
They give instant relief, an idly cure asthma, con- 
sumption, coulis, ; of the bred i 
lungs. Price 1s 1d, vs 11 
Sold by all drugyists. 
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Incornorated by Royal Charter. 
ESTABLISHED 1851, 
Capital £1,090,000, 
Paid up, £250,000. Unealled, £750,000. 
Reserve fund, £61,000. 


DIRECTORS. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq 
Charles Morrison, Esq. T. M, Weguelin, @a0.,M.P 

Rayxers—Messrs Glyn, Mille, Currie. and Co. 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Currie, 
and Co., on Ist January and 1st July. Applications to 
be made to the Secretary. F. FEAKON, Secretary. 
65 Moorgate street. Lonuon, 


BuRRow's GLASSES. 


OPERA, RACE, FIELD, AND MARINE, 
£13 13s 6d, £6 6s, &e. Catalogues gratis. 








W. and J. BURROW, MALVERN. 
London: Arnold, 72 Baker street; Wales and 


McCulloch, 56 Cheapside. 


JUNN’S MARSALA OR BRONTE 


WINE, 25s per dozen, £7 43 per six dozen, £12158 
per Guarter-cask. Rail paid to any station in England. 
This wine will be found of sunerior quality, is soft and 
old, and, though full fiavoured, entirely free from heat 
or the slightest approach to acidity -THOMA3 NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb’s Conduit street, W.C. Price lists on application 
Established 1801 


INAHAN’S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delicious, and very wholesome. 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London,,W. Observe 
the red seal, pink label, and cork branded “ Kinahan’s 
LL Whisky.” 


~y sc A‘ rl 
LLSOPP’S PALE OR BITTER 
i ALE.—Messrs SAMUEL ALLSOPP and SONS 
beg to inform the Trade, that they are now registering 
orders for the March Brewings of their Pale Ale in 
Casks of 18 Galions and upwards, at the Brewery, 
Burton-on-Trent; andat the Branch Establishments. 
Messrs ALLSOPP and SONS take the opporrunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Casks and Bostles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 
and licensed victuallers, on ** ALLSOPP’S PALE 
ALE" being especially asked for. 


SAU 





A x ~ qo? 
C E.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
““THE ONLY GOOD SAUCE,’ 
is prepared solely by Lea and Perrins, 
The public are respectfully cautioned against worthless 
imitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE, 

*.* Sold wholesale and for export by the Proprietors 
Worcester; Messrs Crosse and Biackwell; Messrs 
Barclay and Sons, London; &c., &c., and by Grocers 
and Oilmen universally. 





PRIZE MEDAL AWAFDED. 


7 "oO 
ALLEN’S PATENT 
£ PORTMANTEAUS and TRAVELLING BAGS 
with square openings. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings, 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling, Illustrated catalogues by post free. 

Also, Allen’s Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free, 

J. W. ALLEN, Manufacturer anu Patentee,37 West 
Strand London, W.C, 


931 
S., HOPLEY AND SOUPANT. | 


\ \ ¢ LOAN and DISCOUNT BROKERS, 4 Crown 
court, Old Broad street, E.C. 





STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


LENFIELD STARCH, 


Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty's Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY'S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 

WOTHERSPOON and CO.. Glasgow and London, 


i MOSES AND SON 


Ready-made and Bespoke Tailors. Habit Makers, 
Woollen Drapers, Hatters, Hosiers, Boot and Shoe 
Manufacturers, and General Outfitters for all Classes. 


H MOSES AND SON 


respectfully invite an inspection of their Sum- 
mer Stock, which will be found to comprise all 
the most fashionable styles and an extensive assort- 
ment of the newest fab ics selected with care and 
judgment from the principal home and foreign markets. 


The following are the London addresses of B. jMoses+ 
and Son:— 


154 Mrvortes 
155 Minories. 
156 Mrnoriss. 
157 Minories. 
83 ALDGATE. 
84 ALDGATE. 
85 ALDGATE, 
86 ALDGATE. 
87 ALDGATE, 
88 ALDGATE, 
89 ALDGATE. 
506 New Oxrorp Srreezr, 
507 New Oxrorp Srreer. 
508 New Oxrorp Srreer. 
1 Harr Srreer. 
2 Harr Srreer. 
8 Harr Srrrer. 
137 Totrennam Court Roan. 
138 Torrennam Court Roap. 
283 Euston Roan. 
ALSO 
Broce Srreet, Braprorp, YorKs. 
Bringe Srreet Braprorp. 
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K MOSES AND SON’S 

e Establishments are closed every Friday evening 
at sunset till Saturday evening at sunset, when busi- 
ness is resumed till 11 o'clock. 

All articies are marked the lowest prices in plain 
figures, from which no abatement can be made. 

Any article not approved of will be exchanged, or the 
money will be returned. 

List of Prices with Rules for Self-measurement and 
Fashion Card, gratis and post free. 


CARSONS’ 
ANTI-CORROSION PAINT. 


Patronised by 
The British, Indian, and Colonial Governments, 
5,500 of the Nobility and Gentry, 
Railway and Canal Companies, 
Collieries, Iron Masters, &c. 
It is extensively used for all kinds of 


Out-Door Work, 


And is proved, after a test of '70 years, to surpass any 


other paint. 
PAINT 
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T ? 
CARSONS 
Is especially applicable to 
Tron Roofing, Park Fencing, Farm and other Buildings, 
Bridges, Hurdling, Farm Implements, Carts and 
Wagons, Gates, &c., &., and ali exposed work and 
where adopted a 


Saving of more than 50 per cent. 
may in the end be safely reckoned upon, as not only is 
it cheaper in the first place when purchasing, but lasts 
twice as long, and 

CAN BE LAID ON BY UNSKILLED LABOUR. 







Per Per 
cwt. cwt. 
White, or light stone 
Bath stone ....sereeree ‘ 
Cream colour ........ «tg -} 26s 
Light Portland stone ¢ 
Drab or Portland| | Black ......... ° } 
BROMO. coarcccccscocse.} Bright green e 
Oak colour ol 26s Deep green... 42s 
Lead colour.....0.++. . BEDUG ncenenpcesigncenticbe ° 


Oil, Turpentine, Varnishes, Brushes, &c. 


? 

CARSONS PAINT 

For Pusuic Epirices, Mansions, Viiuas, 
and every kind of Brick, Stone, Compo, &c. is un- 
rivalled, and itis the only paint that will effectually 
resist the rays of the sun upon 
CONSERVATORIES, GREENHOUSES, FRAMES 
3 CWT free to all stations in England and Wales, and 

most ports of {reland and Scotland. 
Patterns and Testimonials sent post free. 


WALTER CARSON AND SONS, 
Removed to 
La Bete Savvace Yarp, 


LUDGATE HILL, LONDON, E.C. 
Three doors East of Railway Viaduct.) No Agents 











THE ECONOMIST. 


ISOCIETE 


GENERALE 
(GENERAL ALGERIAN 


(Aug. 4, 1866, 


ALGERIENNE 
COMPANY). 


CAPITAL, 100,000,000 Francs (£4,000,000 Sterling), divided into Four Series of 50,000 Shares each. 


According to the Statutes the Company will be validly constituted by the subscription of the First Series. 


Issue of the First Two Series, making 100,000 Shares. 


The General Algerian Company is founded in execution of 
the law of the 10th July, 1865, and of the convention approved 


|| leney the Marshal Minister of War on the one part ; 


And M. Louis Fremy, Governor of the Credit Foncier of 
| France and Algeria, and 


M. Paulin Talabot, Director-General of the Company of the 


| Paris to Lyons and the Mediterranean and of Algerian rail- 
|) Ways, on the other part. 


SHARES. 
| One hundred thousand shares of 500f (20/) are issued for 
public subscription. 

The shares are to be paid :— 

50f on subscribing ; 

75f within the delay of a month from the date of the decree 
| definitively authorising the Company ; 

And the remainder according to the wants of the Company, 
| and to the calls made by the Board of Directors. 

The holders of the shares now issued will have the right to 
| preference, in the proportion to the number they possess, to the 

subscription at par of the shares remaining to be issued. 

|| The subscription will be opened on Monday, the 6th August, 
|| 1866, in the morning, and closed on Wednesday, the 8th August, 
in the evening. 
\! In case the number of shares subscribed shall exceed 100,000, 
\| the demands will be proportionately reduced. 

The shares will be negotiable after the payment of one-fourth 
|| of the capital, or 125f per share. 
| 


Extract from the Convention. 

| The original subscribers will only have to guarantee their 
| grantees to the amount of one-half of each share.—(Art. 9 of 
the statutes.) 


|ISSUE OF 200,000 DEBENTURES IN REPRESENTA- 
| TION OF THE ANNUITIES FROM THE GOVERN. 


| MENT. 


/ 
| 
i] 
\ 
1| 


The General Algerian Company issues special debentures 
destined to realise a sum of 100,000,000f, which the Company 
must, according to the terms of the convention (Art. 1, § 2), 

place at the disposition of the Government, to be employed 
| within the space of six years in the execution of great works of 
| publie utility. 

This sum of one hundred millions is. to be paid into the 
Treasury in six instalments from year to year, and the Govern- 
ment is to reimburse it to the General Algerian Company by 

| means of fifty annuities, comprising interest and sinking fund. 


| 
| 
| 








| day fixed for the payment of the call. 


The debentures will produce interest of 6f per annum, payable 


| half-yearly, that is, 3f on the 1st February and 1st August of 


each year. 


They will be issued, with interest dating from the 1st August, 
1866, at 130f, payable— 


On subscribing 

Within a month from the decree definitively authorising the 
Company 

On Ist February, 1867, 35f, or deducting the coupon of 3f 

On Ist August, 1867, ditto, ditto 


Tota] to pay 


They will be reimbursed at 150f in fifty years, by means of 
drawings by lot. 


The first drawing will take place the 1st May, 1868. 


Two hundred thousand of these debentures are, by way of 
preference, placed at the disposition of the subscribers of the 
shares of the General Algerian Company in the proportion of 
two debentures for each share to which the allotment may give 
the right. 


The holders of debentures in the event of delay in paying the 
calls will be liable to interest of 5 per cent. per annum from the 


The interest will be 
incurred legally without the formality of notice being given. 


The subscription of the debentures will take place at the same 
time as that of shares. 

The right of preference, reserved to the subscribers of shares, 
cannot be demanded after the close of the subscription to the 


shares. 


Every holder of 250 debentures may obtain a single security 
for them made out to bearer. 


The subscription will be open from Monday, the 6th, to Wed- 
nesday, the 8th August, 1866, 


At Paris. 


In the offices of the Credit Foncier of France, 19 Rue Neuve) 


des Capucines; and in those of the Societe Generale. pour 
Favoriser le Developpement du Commerce et de 1’Industrie en 
France, 68 Rue de Provence. 
In the Departments, 

At the offices of the Tresoriers-Payeurs Generaux des 

Finances. 
In Algeria, 
In the Banque d’Algerie and in its branches. 


Subseriptions are also received in the Agencies of the Seciete 


According to the law of the 12th July, 1865, the annuities | Generale pour Favoriser le Developpement du Commeree ¢ 


these debentures. 
4! 
4 


from the Government will be set apart as a special guarantee for | l'Industrie en France, and by the Correspondents and im the 


Agencies of the Credit Agricole. 
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